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CERTIFIED PUBLIC ACCOUNTANTS

308 Kast Broad Street, Westfield, New Jersey 07090-2122
Teiaphone 908-789-9300 Fax 908-789-8535

E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members
of the Township Council

Township of Aberdeen

County of Monmouth

Aberdeen, New Jersey 07747

Report on the Audit of the Financial Statements
Adverse and Unmodified Opinions

We have audited the accompanying balance sheets - regulatory basis of the various individual
funds and account group of the Township of Aberdeen (the “Township”), as of and for the year
ended December 31, 2023 and 2022, the related statements of operations and changes in fund
balance - regulatory basis for the years then ended, and the related statement of revenues -
regulatory basis and statement of expenditures - regulatory basis of the various individual funds
for the year ended December 31, 2023, and the related notes to the financial statements, which
collectively comprise the Township's regulatory financial statements as listed in the table of
contents.

Adverse QOpinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Matter Giving Rise to
Adverse Opinion” paragraph, the financial statements referred to above do not present fairly, in
accordance with accounting principles generaily accepted in the United States of America, the
financial position of the various individual funds and account group of the Township as of
December 31, 2023 and 2022, or the results of its operations and changes in fund balance for
the years then ended or the revenues or expenditures for the year ended December 31, 2023.

Unmadified Opinion on Regulatory Basis of Accounting

In our opinion, the regulatory financial statements referred to above present fairly, in all material
respects, the regulatory basis balances sheets of the various individual funds and account
group as of December 31, 2023 and 2022, the regulatory basis statement of operations and
changes in fund balance for the years then ended and the regulatory basis statement of
revenues and expenditures and changes in fund balance for the year ended December 31,
2023 in accordance with the basis of financial reporting prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey (the "Division”)
as described in Note 1.
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Basis for Adverse and Unmodified Opinions

We conducted cur audit in accordance with auditing standards generally accepted in the United
States of America, the audit requirements prescribed by the Division, the audit requirements of
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniforrn Guidance) and the standards
applicable fo financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Qur responsibilities under those standards and
provisions are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Township and fo
meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our adverse and unmodified audit opinions.

Matter Giving Rise to Adverse Opinion

As described in Note 1 of the regulatory financial statements, the reguiatory financial statements
are prepared by the Township on the basis of the financial reporting provisions prescribed by
the Division, which is a basis of accounting other than accounting principles generally accepted
in the United States of America, to meet the requirements of New Jersey. The effects on the
financial statements of the variances between the regulatory basis of accounting described in
Note 1 and accounting principles generally accepted in the United States of America, although
not reasonably determinable, are presumed to be material.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the reguiatory financial
statements in accordance with the regulatory basis of accounting prescribed by the Division,
and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of regulatory financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the regulatory financial statements,
management is required to evaluate whether there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Township’s ability to continue as a going
concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the regulatory financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
{o issue an auditor's report that includes our opinions. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with GAAS, Government Auditing Standards and audit reguirements
prescribed by the Division will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substaniial
likelihood that, individually or in the aggregate, they wouid influence the judgment made by a
reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards, Government
Auditing Standards and the Uniform Guidance we:

» exercise professional judgment and maintain professional skepticism throughout the audit.

- identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

» obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Township's internal control. Accordingly, no such opinion is
expressed.

- evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

« conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Township's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Township's regulatory financial statements. The supplementary
information, and data listed in the table of contents as required by the Division, are presented
for purposes of additional analysis and are not a required part of the basic financial statements.

Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the supplemental information, Schedule of
Expenditures of Federal Awards and data listed in the table of contents, as required by the
Division and the Uniform Guidance are fairly stated, in all material respects, in relation to the
regulatory financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July
30, 2024 on our consideration of the Township's internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the resuits of that testing,
and not to provide an opinion on the effectiveness of the Township's internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Township’s internal control over

financial reporting and compliance.

CERTIFIED PUBLIC ACCéUNTA!\ﬁ”

Kot WA

REGISTERED MUNICIPAL ACCOUNTANT NO. 438

July 30, 2024
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TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
BALANCE SHEETS - REGULATORY BASIS

ASSETS

Cash - Treasurer
Cash - Change Fund

Due from State of New Jersey, Chap. 20 P.L. 1971

Deferred Charges:
Overexpenditure of Appropriations
Overexpenditure of Appropriation Reserrves
Expenditure Without Appropriation

Receivables with Full Reserves:
Delinguent Property Taxes Receivable
Tax Title Liens Receivable
Property Acquired for Taxes
Revenue Accounts Receivable
Off Duty Police Service Receivable
Employee Payroll Advance
Interfunds Receivable - Trust Other Funds
Regional School District Tax Receivable
interfund - Federal and State Fund

Federal and State Grant Fund:
Cash - Treasurer
Granis Receivable
Deferred Charges:
Expenditure Without Appropriation

The accompanying Notes to the Financial Statements are an integral part of this statement.

A-5
A-B
A-7
A-8
A-10
A-11
A-12
A-20
A-25

A-4
A-26

A4

l!AlF

SHEET 1
BALANCE BALANCE
DECEMBER DECEMBER
31,2023 31, 2022
2,826,713.34 §  4,215798.98
§75.00 925.00
2,827,688.34 4,216,723.98
368.49
40,609.38 5,261.18
10,000.00
149,965.27
2.878,666.19 4,371,850.43
385,591.51 471,167.08
262,839.35 514,535.57
2,100,600.00 1,101,800.00
304,163.92 110,777.53
336,026.57 261,361.60
2,098.64 2,008.64
7.845.87
0.67 0.65
261,061.40 257,358.76
3,660,227.93 2,716,199.83
6,538,804.12 7,091,150.26
402,626.93 1,610,218.30
475,364.41 104,834.86
1,750.00
879,741.34 1,716,063.18
741863546 §$__ 8,806,203.42




TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
BALANCE SHEETS - REGULATORY BASIS

LIABILITIES, RESERVES AND FUND BALANCE

Appropriation Reserves

Due to State of New Jersey, Chap. 20 P.1.. 1971
interfunds Payable - Trust Other Fund
Reserve for Encumbrances

Tax Overpayments

Prepaid Taxes

Fire District Payable

County Taxes Payable

Reserve for Sotar Energy Project

Due to State of New Jersey - Various
Various Reserves and Payables

Reserve for Receivables and Other Assets
Fund Balance

Federal and State Grant Fund:
Interfund - Current Fund
Appropriated Reserves
Reserve for Encumbrances
Unappropriated Reserves

The accompanying Notes to the Financial Statements are an integral part of this statement.

A
11
-

A-3:A-13

A-8

A-12
A-14
A-15
A-16
A-18
A-19
A-22
A-23
A-24

A-25
A-27
A-27
A-28

ﬂAﬂ

SHEET 2

BALANCE BALANCE

DECEMBER DECEMBER

31,2023 31,2022
362,928.89 § 616,290.83
150.00
102.52
288,450.94 293,635.82
1,310.30 1,481.49
732,893.14 359,977.93
3.75 3.75
19,314.05 32,714,498
143.98 863.38
310,003.02 270,729.24
226,863.53 137,548.65
1,942,011.70 1,713,398.10
3,660,227 .93 2,719,198.83
936,654 49 2,658,552.33
6,5638,884.12 7,091,150.26
261,061.40 257,358.76
237,614.05 81,0567.52

218,389.00

162,776.89 1,376,636.88
879.741.34 1,715,053.16
7,418.635.46 §,806,203.42
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SHEET 1

TOWNSHIP CF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE - REGULATORY BASIS

The accompanying Noles to the Financial Statements are an intergral part of this Statement.

YEAR ENDED YEAR ENDED
DECEMBER DECEMBER
REF. 31,2023 31 2022
Revenue and Other Income Realized:
Fund Balance Anticipated A-2 3 2,125,000.00 1,255,000.00
Miscellaneous Revenue Anticipated A-2 8,575,615.98 7.637,255.49
Receipts from Delinguent Taxes A-2 487.635.05 607,227.12
Receipts from Current Taxes A-2 65,279,822.03 64,103,749.93
Non-Budget Revenues A-2 136,574.35 456,877.49
Other Credits to Income:
Cff Duty Police Service Reimbursement A-10 737,385.42 609,780.01
Unexpended Balance of Appropriation Reserves A-13 108,862.68 529,463.04
Net Interfunds Returned 36,780.93
Total Revenue 78,451,095.51 75,236,134.01
Expenditures:
Budget Appropriations Within Caps:
Operations:
Salaries and Wages A-3 8,404 516.26 8,211,893.86
Other Expenses A-3 5,834,579.00 5,290,218.00
Deferred Charges and Statutory Expenditures A-3 2,648,767.46 2,370,821.98
Budget Appropriations Excluded from Caps:
Operations:
Salaries and Wages A-3 315,306.00 301,893.99
Other Expenses A-3 240647210 1.,888,115.50
Capital Improvements A-3 845,000.00 490,000.00
Municipal Debt Service A-3 3.622,699.12 2,706,203.00
24,077,339.94 21,259,146.33
Prior Year Senior Citizen Deduction Disallowed A-G $ 3,182.88 3,759.59
Off Duty Police Services Advanced A-10 812.,050.39 720,882.05
Interfunds Advanced A-12 7.845.87
Grant Interfund Advanced A-25 3,702.64 257,358.76
Due From School Shared Service Advance A-8 78,500.00
Due From Matawan - Shared Service Advance A-8 114,443.00
Senior Citizen Velerans Disallowed by State A-9 3,000.00
Refund Prior Year's Tax Revenue A-15 258,258.05 10,448.10
Solid Waste Collection District Tax A-17 2,661,269.00 2,609,087.58
Special District Taxes, Fire Districts #1 and #2 A-18 1,480,439.00 1,407,953.00
County Taxes A-18 6,487 416.93 6,358,396.18
Amount Due County for Added and Omitted Taxes A-18 19,313.54 32,714.02
Regional School District Tax A-20 42,051,970.00 41,097,237.00
Regional Schoot District Tax Advanced A-20 0.02 0.04
Grants Receivable Cancelled A-26 19,870.45
Total Expenditures 78,088,602.71 73,757 062.63
Excessi{Deficit) in Revenue 362,492.80 1,479,041.38




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

llA,q"
SHEET 2

STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE - REGULATORY BASIS

YEAR ENDED YEAR ENDED
DECEMBER DECEMBER
REF. 31,2023 31,2022
Add:
Expenditures Included Above Which are by Statute
Deferred Charges to Budgels of Succeeding Year:

Overexpenditure of Appropriation A-3 40,609.36 5261.18
Regulatory Excess to Fund Balance 403,102.16 1,484,302.56
Fund Balance January 1 A 2,658,652.33 2,429,248.77

3,081,654.49 3,913,552.33

Decreased by:
Utlized as Anticipated Revenue A-1:A-2 2,125,000.00 1,255,000.00
Fund Balance December 31 A $ 036,654.49 2,658 652.33

The accompanying Notes to the Financial Statements are an intergral part of this Statement.



JUBLLSIES Sty Jo Hed jeibejul ue ale JuSWSIElG [RURLL] aU o} sejoN Burduedwoooe ayy

0005’8 00°005'8L 8-y SB2IAIBG 820 100G
(00°055'%) 00ze0'ae 00'Z719'08 g-v uemelely jo ybnolog
oo'zZig'oe 00'Zi9'0e g-v lejzel Jo diysumoy

1oy AyunuoddQ suosiag paddenipuey
sluswesiby ssonag paleyg

{00PILER) 00'829's5Y 00'000'g6Y 8-y §854 9p0D UOHEONASUOD LWIOJUN
ZTELL'GL (A AANT] g pun. jayay [edouniy
20 YZBEEO LG L 00'6E0°LSP'L gy (£9°2 29 'UD 1661 "Td)xe) sidwosy Adisug
8- PIv Jatiey Xel Auedoid Jedpiunyy pejeplosuod
00'608'2 00'608'L1 00°000'51 gv suosI94 paddesipuey

10} SUOHBUD PUB S89.4
00'851'6 00'8EL'BSL 00°000'054 8-y sea4 sourusjuiepy Apadoly
(ooozo'e) 00'08E 9Pl 00°000'051 gy s984 uonsadsu| 21908[3
8860512 89'006's¥L 00°000'E21 8-y 234 SARBASIUILLPY
{1¥'969) 65°G05'GHL 00°Z0Z'9L1 8y Al BjgeD uozuep
{oo'gso'a) 00'9E¥'vEL 00'6L0°FEL gy ©a.4 98IyduRid ‘AL @|qeD
00°000'008'Z 000000082 gy sniding Bupesads AN pejediojuy
08169 L1L 08'169'051 00°000'6¢ 8-y spsodag pue SUBLIESSAL] U0 (S8
00000 P01 00'000'#01 8-y siojep Bupyed
¥P'ZEL'9 ttrZeL'SEL 00°000'6Z1 8-y S8XB] U0 §)S07) pue jsalelu)

Z5'998'8 25998’ LLE 00°000'804 gy HNog jedioiuniy
81500 puR SBuly

05'¥8L'48 05¥8L'L22 00°000'%E1L FVEY B0

0Z6LE'L $ oz6le'se $ $ 00°000'vE $ 9-v sefiziansyg oloyooly
JE8USMY

SBNUBABY SNOSUBIIPOSHA

$ 00000622 $ $ 00°000'G2L'Z $ 1y paledioyuy souejeqg pung
Hoyad pazifeay L8 ¥ Y0y EEpng EEE]
10 8580X3 YSTN
jernadg
pajeapuy

€202 1€ 4383030 G0N Hv-hA

SISVE ANOLVYINDHY - SANNIATY 40 INJWILVLS
GNMNd LNDYHEN0

ADSHIF M3IN HLAOWNOW 40 ALNNOD
NIIGHIEY 4O dIHSNMOL

b L33HS
:Nl(:



uawEEls suy jo ued jeiba ue aue JUSWSRLG [BRURLIY aU) 0} sejoN BulAuedwoooe sy}

£y £y
8y’ L9b LG8 $ $9vIv6995E $ BL88G'E0Y $ JIBLYZOVYE
SE'rLSO0L GEpIG9C!
96'691'615 $ _9Z6¥r'rPE'CL $ $ _0gegeezezl
or'e01'058 9¥'901'056
96'69L'615 $ 0RTYE'VBE'ZL $ $ PEOLLEIELL
(6°¥98'eD) $ G0'5L9'I6Y $ $ 0000015
Z1'260'69Z $ 86'618'6/5'6 $ 62885 60F $ LP'GELL68'8
00'000'0F 00°000'0F
00000012 00'000'0L2
SZ'200'8t §2°200'8L
00°000'629 0000029
(Pespe's) 99'v89'zL 0000081
00°00Z'L 00°00Z'L
6L 150’8 6S°150'268') Co'000'62L°L
00°000'6L 00°000'St
00°000'EYE 00'000'ere
92'995'L 9Z'995'L
£1°Z20'vP £1'220'vF
0000t 28 000028
(zg'ciget) 8£'9ZE'92L 00°000'0F1
08'861'62 08'86L'66} 00000041
ZL'S0F 2161902 00vLZ'02
o0'SPr'vLL 00'EPr L
{o0'00t'8) $ ooooz'se $ $ 00009'¢E
[SEETaY pozZieay LEPNOY oBpng
JO S830X3F WETN
{eadg
pejedpiuy
£202 1€ 939030 GI0NT ¥v3aA
B5vE AH01IVINDTY - SHNNIATYE 4O INTNFIVIS
ANN4 LINFHHND
A3594r MIN HINOWNCOW 40 ALNNOD
NIIQHIGY 40 dIHSNAMOL
z 199HS

i

EEE]

9g-v

ey
senuansy Jobpng-uoN

xe}] A WhuAuy

1ebpng fedioungy Jo poddng
1o} saxe | AqQ pasiey ag 0} Juhowy
saxe ) jenbuiaq woy sidiaoay

SBNUBABY SNOSUBHRISIN [RIOL

sniding BugeladQ uonelueg
aoueleq pund jepden
spiodo
uBl anosay ugoLaluy
saad Bupjied JeInuaucy sng
jeluay eoedg pieoqlig
SeXe | JO NaIY Ul juswiied
WeID NS - Seilimn dgnd Jo pieocyd
Wed pugiyuon - aceds uadg Aunoed Ymowuow
juBIg) oy Apog
Wiei5014 SSUNLIWIOD UBS)D)
welfold SeunUIUO) 8INgeg pue 85eq
HsuBl| PN - $894 107 Bupped - PsuBlL Sse
uemelelN J0N
1085288y HID) BOg
WhoD) uemelRinyg
BOUBINAUY Py 38414
panuguon sjuawsalBy saoag paleys



"A"2“

SHEET 3
TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
STATEMENT OF REVENUES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2023
Analysis of Realized Revenues REF.
Allocation of Current Tax Collections:
Revenue from Collections A-T.A-5 $ 65,279,822.03
Allocated to School, County, and Special District Taxes A-5 52,710,408.47
Balance for Support of Municipal
Budget Appropriations 12,569,413.56
Add:
Reserve for Uncollected Taxes A-3 77503570
Amount for Support of Municipal
Budget Appropriations A2 3 13,344,449.26
Receipts from Delinquent Taxes:
Detlinquent Tax Collections A-5 $ 473,345.47
Tax Title Lien Collections A-6 14,289.58
A-2 $ 487,635.05
Analysis of Non-Budget Revenues:
Administration Fee - Senior Citizens and Veterans $ 1,803.04
Borough Matawan - Ambulance 36,750.00
Forfeited Premium 43,300.00
impaired Driving Countermeasures 17,850.00
Refunds 7,033.20
Miscellaneous 29,738.11
A-2:A-4 $ 136,574.35

The accompanying Notes to the Financial Statemernts are an intergal part of this statement
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TRUST FUND




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOQUTH, NEW JERSEY

TRUST FUND

BALANCE SHEETS - REGULATORY BASIS

ASSETS

Animal Control Trust Fund:
Cash
Bue from State

Trust Other Funds:
Cash
Interfund - Current Fund
Overexpenditure of Various Reserves

LIABILITIES AND RESERVES

Animal Control Trust Fund:
Reserve for Encumbrances
Reserve for Animal Control Trust Fund Expenditures

Trust Other Funds:
Interfund - Current Fund
Various Reserves

B-2

B-5
B-4

B

BALANCE BALANCE
DECEMBER DECEMBER
31,2023 31,2022
$ 14,701.77 $ 12,500.97
14.00 8.60
14,718.77 12,509.57
3,643,128.20 3,884,086.01
102.52
7,928.27
3,651,056.47 3,884,188.53
$ 3665772.24 $_ 3896698 10
$ 4,087.50 $ 4,612.50
10,628.27 7,897.07
14,715.77 12,509.57
$ 7,845.87 $
3,643,210.60 3,884,188.53
3,651,056.47 3,884,188.53
$_ 366577224 $ 389669810

The accompanying Notes fo the Financial Statements are an integral part of this statement.
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TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND

REF.
ASSETS
Cash c-2 3
Deferred Charges to Future Taxation:
Funded C-4
Unfunded C-5
Grants Receivable C-6
Deferred Capital Lease Obligation MEMO
Due from MCIA - Lease Receivable C-14
Deferred Charges:
Overexpenditure of Improvement Authorization C-10
$
LIABILITIES, RESERVES AND FUND BALANCE
General Serial Bonds C-7 $
Bond Anticipation Notes Cc-8
Lease Payable MEMO
Reserve for Encumbrances C-9
improvement Authorizations:
Funded C-10
Unfunded C-10
Reserve for Grants Receivable MEMO
Capital improvement Fund C-11
Miscellaneous Reserves C-12
Due to Sewer QOperating Fund C-13
Fund Balance C-1
$

BALANCE SHEETS - REGULATORY BASIS

:’___C:

BALANCE BALANCE
DECEMBER DECEMBER
31, 2023 31,2022
476112.22 $ 75,004.88
27,475,000.00 29,655,000.00
17,296,738.00 10,896,300.00
1,163,117.80 1,492,743.82
535,000.00 654,000.00
864,527.58 773,8563.90
1,265.03
47,811,760.73 $ _43,546,90260
27.475,000.00 $ 29,655,000.00
9,429,300.00

535,000.00 654,000.00
5.144,080.70 2,052,030.41
333,399.09 1,360,805.45
2,308,367.75 6,401,665.39
232,036.27 631,662.19
341,585.00 35,985.00
280,087.73 274,147.73
1,100,000.00
1,732,884.19 1,381,416.43

47 811,760.73

$  43,546,902.60

There were bonds and notes authorized not issued on December 31, 2023 and December 31, 2022
of $7.867,438.00 and $10,896,300.00 respectively

The accompanying Notes to the Financial Statements are an integral part of this statement.



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND

STATEMENT OF FUND BALANCE - REGULATORY BASIS

151,800.68

77.08
169,600.00
250,000.00

EF.
Balance, December 31, 2022 C
increased by:
Funded improvement Authorizations Cancelled Cc-10 3
Premium on Bond Anticipation Note Sale c-2
Grant Receipt Not Utilized to Fund Ordinance c-2
Reserve for Grants Receivable Applied
Decreased by:
Current Fund Revenue C-2
Balance, December 31, 2023 Cc

$

$

$

"C"'1"

1,381,416.43

561,477.76

1,842,894.19

210,000.00

1,732,894.19

The accompanying Notes to the Financial Statements are an integral part of this statement.
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WATER UTILITY FUND




TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY FUND

BALANCE SHEETS - REGULATORY BASIS

ASSETS

Operating Fund

Cash
Change Fund

Receivables and QOther Assets with Full Reserves:

Consumer Accounts Receivabie
Fire Hydrant Service Receivable

Deferred Charges:
Emergency Appropriation
Overexpenditure of Appropriations
Expenditure Without Approriation
Deficit in Operations

Total Operating Fund

Capital Fund

Cash
Fixed Capital
Fixed Capitat Authorized and Uncompleted
Deferred Charges:
Overexpenditure of Improvement Authorization

Total Capital Fund

TOTAL ASSETS

There were bonds and notes authorized but not issued on December 31, 2023 and December 31, 2022

of $2,955,350.00 and $4,405,850.00 respectively

D-5
D-15
D-16

D-14

"Df!

SHEET 1
BALANCE BALANCE
DECEMBER DECEMEER
31,2023 31, 2022
54848028 § 392,926.46
300.00 200.00
548,780.28 393,126.48
168,134.33 159,447.29
1,341.86 565.62
169,476.19 160,012.91
445,000.00
15,748.76
56,790.65
193,641.47
250,432.12 460,748.76
968,688.58 % 1,013,888.13
3,445,072.93 1,254,398.76
18,326,617.69 15,131,724.61
7,847,000.00 9,921,951.28
1,839.84
2862143048 26,308074.65
30,590,119.06 27,321 962.78

The accompanying Notes to the Financial Statements are an integral part of this statement.



TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY FUND

BALANCE SHEETS - REGULATORY BASIS

LIABILITIES, RESERVES AND FUND

EE.

BALANCE

Operating Fund

Appropriation Reserves
Reserve for Encumbrances
Customer Overpayments
Accrued interest Payable

Reserve for Receivables and Other Assets
Fund Balance

Total Operating Fund

Capital Fund

Serial Bonds
Bond Anticipation Notes
Reserve for Encumbrances
improvement Authorizations:
Funded
Unfunded
Capital Improvement Fund
Reserve for Amortization
Deferred Reserve for Amortization

D-4:D-10
C-11
D-12
D-13

D1

D-17
B-18
D-19

D-20
D-20
D-21
D-22
D-23

State of New Jersey Environmental Infrastructure

L.oan Payable
Various Reserves
Fund Balance

Total Capital Fund

D-24
D-25
b-2

TOTAL LIABILITIES RESERVES AND FUND BALANCE

$

o

SHEET 2
BALANCE BALANCE
DECEMBER DECEMBER
31,2023 31,2022
1,534.39 896,274.77
210,814.65 129,328.70
27,734.82 13,928.24
94,427 .40 39,763.18
334,511.26 279,284.89
169,476.19 160,012.91
464.701.14 574,580.33
968,688.59 1,013,888.13
4,390,000.00 4,740,000.00
2,271,626.00
1,056,989.99 711,828.14
911,971.08 622,670.32
4,169,108.08 3,852,642.25
7,950.00 22,950.00
13,173,779.85 12,204,413.88
2,207,150.23 2,429,777.28
1,175,711.61 1,273,634.72
70,080.04 445,685.49
187,053.58 4,472.56
29,621430.46 26,308,074.65

30,590,119.05

$ 2732196278

The accompanying Notes 1o the Financial Statements are an integral part of this statement.



TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY OPERATING FUND

I!D_1 L]

STATEMENTS OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

REVENUE AND OTHER INCOME REALIZED
Operating Surplus Anticipated
Water Rents
Fire Hydrant Service
Miscellaneous Revenue
Water Tower Rents
Connection Fees
Reserve for Anchor Glass
American Rescue Plan
Reserve for Premium on Bond Anticipation Notes
Reserve for Debt Service
Other Credits to income:
Unexpended Balance of Appropriation Reserves
Prior Year Void Checks

TOTAL REVENUE

EXPENDI{TURES
Operating
Capital Improvements
Debt Service
Deferred Charges
Statutory Expenditures
Surplus (General Budget)

TOTAL EXPENDITURES

Excess (Deficit) in Revenue
Add:
Expenditures Included Above Which are by Statute
Deferred Charges to Budgets of Succeeding Year:
Qverexpenditure of Appropriation
Operating Deficit
Emergency Authorization

Regulatory Excess to Fund Balance
Fund Balance January 1
Decreased by:

Utilized as Anticipated Revenue
Fund Balance December 31

D-10

D-4
D-4
D-4
D-4
D-4

D-g

D-1:D-3

$

YEAR ENDED YEAR ENDED
DECEMBER DECEMBER
31,2023 31,2022

108,879.19 333,429.00
3,002,187.84 2,668,103.92
40,802.84 41,946 65
51,592.62 23,609.31
93,657.83 83,453.68
131,372.60 251,131.35
350,000.00 275,000.00
400,000.00 430,000.00
39,573.00

2559545
4,702.62 445237
83777
4,209,790.99 4,151,337.05
2,754,456.00 2,887,820.89
425,000.00 455,000.00
660,691.70 700,642.36
460,748.76 105,891.85
102,5636.00 94,719.26
100,000.00
4,403,432.46 4,344,174.36

(193,641.47)

(192,837.31)

15,748.76

193,641.47
445,000.00
267,911.45
574,580.33 640,097.88
574,580.33 908,009.33
109,879.18 333.428.00
464,701.14 574,580.33

The accompanying Notes to the Financial Statements are an integral part of this statement.



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS

REF.
Balance, December 31, 2022 D $ 4.472.56
Increased by:
Canceled Improvement Authorization 0-20 $ 152,058.20
Premium on Bond Antcipation Notes D-5 18.66
Reimbursement of Prior Expenditures D-5 30,504.16
182,581.02
Balance, December 31, 2023 D 3 187,053.58

The accompanying Notes to the Financial Statements are an integral part of this statement.



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH. NEW JERSEY

WATER UTILITY OPERATING FUND

STATEMENT OF REVENUES - REGULATORY BASIS

Operating Surplus Anticipated
Water Rents

Fire Hydrant Service
Miscellaneous

Water Tower Rents
Connection Fees

Reserve for Anchor Glass
American Rescue Plan
Reserve for Debt Service
increase in User Fees

Analysis of Miscellaneous Revenue:
Interest Earned on Investments
Interest Earmed on Delinquent Accounts

FOR THE YEAR ENDED DECEMBER 31, 2023

Realized

$ 108.879.19
2,668,000.00
40,802.84
51,592.62
93,857.83
131,372.60
350,000.00
400,000.00
2558545
334,187.84

"D'BH

Excess or

{Deficit)

(1,087.16)
27,992.62
10,207.83

{119,757.40)

{115,812.16)

$ 420508837

(198,466.27)

Anticipated

REF. Budget
D-1 § 108,879.19
D-1:D-7 2,668,000.00
D-1:D-8 41,900.00
D-1:D-3:D-5 23,600.00
D-1:D-5 83,450.00
D-1:D-5 251,130.00
D-1:D-5 350,000.00
D-1:5-5 400,000.00
D-1:B-56 25,595.45
D-1:D-7 450,000.00

$_4,403,554.64

D-4

REF,
D-1:D-3

$ 36,978.86
12,613.76
$ 51,592.62

The accompanying Notes to the Financial Statements are an integral part of this statement.
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SEWER UTILITY FUND




TOWNSHIiP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY FUND

BALANCE SHEET - REGULATORY BASIS

ASSETS

Cperating Fund

Cash
Interfund - General Capital Fund

Deferred Charges:
Overexpenditure of Budget Appropriations
Expenditure Without Approptiation
Emergency Authorization

Receivables and Other Assets with Full Reserves:

Consumer Accounts Receivable

Total Operating Fund

Capital Fund

Cash

Fixed Capital

Fixed Capital Authorized and Uncompleted
Due from NJEIT - Woodfield Project

Total Capital Fund

Total Assets

E-4
E-12
E-4

E-8

E£-5

E-13
E-14

BALANCE
DECEMBER
31,2023

$ 2,747,564.74

I!E!I
SHEET 1

BALANCE
DECEMBER
3, 2022

$  2,428,387.98

1,100,000.00

2,747,564.74 3,628,387.98
1,184.17
31,349.93

110,000.00

32,634.10 110,000.00

232,731.02 254,289 50

3,012,829.86 3,892,677.48

4,887,661.24 3,784,627.54

26,292,836.09
17,9687,700.00
13,811.00

25,767,620.02
16,514,700.00
13,911.00

49,162,108.33

46,080,758.56

$ 52,174,838.19

$ 48973436.04

There were bonds and notes authorized but not issued on December 31, 2023 and December 31, 2022

of $2,310,104.00 and $2,082,104.00 respectively

The accompanying Notes to the Financial Statement are an integral pant of this statement.



lrErl

SHEET 2
TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY
SEWER UTILITY FUND
BALANCE SHEET - REGULATORY BASIS
BALANCE BALANCE
DECEMBER DECEMBER
REF, 31,2023 31,2022
LIABILITIES, RESERVES AND FUND BALANCE
Operating Fund
Appropriation Reserves E-4.E-9 $ 44 873.42 3 39,764.93
Reserve for Encumbrances E-10 155,888.27 153,920.98
Customer Overpayments E-11 38,558.51 39,281.01
Accrued Interest Payable E-12 98.304.72 71,632 29
337,724.92 304,599.21
Reserve for Receivables and Other Assets E 232,731.02 254,289.50
Fund Balance E-1 2,442 373.92 3,333,788.77
Total Operating Fund 3,012,829.86 3,892,677.48
Capital Fund
Reserve for Encumbrances E-16 2,608,829.70 535,365.91
General Serial Bonds E-16 3,830,000.00 4,220,000.00
NJEIT Loan Payable E-17 6,735,745.93 7.123,605.04
Bond Anticipation Notes E-18 1,253,997.00
improvement Authorizations:
Funded E-19 2,837.827.12 4,554,103.48
Unfunded E-19 1,732,436.83 563,449.63
Capital Improvement Fund E-20 23,046.00 218,046.00
Reserve for Amortization E-21 25,042,836.09 24,697,764 10
Deferred Reserve for Amortization E-22 5,087.853.07 4,158,746.88
Various Reserves E-23 4,835,186
Fund Balance E-2 9,536.59 4,842.38

Total Capital Fund

Total Liabilities, Reserves and Fund Balance

The accompanying Notes to the Financial Statement are an integral part of this statement.

49,162,108.33

46,080,758.56

$ 52174,938.19

$ 49.973.436.04




TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY OPERATING FUND

"E..-‘1"

STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE - REGULATORY BASIS

Revenue and Other income Realized:
QOperating Surplus Anticipated
Sewer Rents
Connection Fees
inferest
Amaerican Rescue Plan
Reserve for BAN Premium
Other Credits to Iincome:

E-1:E-3 $

Unexpended Balance of Appropriation

Reserves
Prior Year Void Checks

Total Revenue

Expenditures:
Operating
Capital Improvements
Debt Service
Deferred Charges
Statutory Expenditures
Surplus (Generat Budget)
Refund Prior Year Revenue

Total Expenditures

Excess/(Deficit) in Revenue
Add:

E-4
E-4
E-4
E-4
E-4
E-4
E-5

Expenditures Included Above Which are by Statute
Deferred Charges to Budgets of Succeeding Year:

Qverexpenditure of Appropriation
Emergency Authorization

Regulatory Excess to Fund Balance
Fund Balance January 1
Decreased by:

Utitized as Anticipated Revenue

Fund Batance December 31

The accompanying Notes to the Financial Statements are an integral part of this statement.

E-4

E-1.E-3

YEAR ENDED YEAR ENDED
DECEMBER DECEMBER
31,2023 31,2022
899,194.00 1,033,867.90
6,301,966.38 6,2090,633.96
195,5632.00 373,772.00
100,221.40 35,572.84
200,000.00 40,000.00
4,835.16 19,803.20
20,998.92 23,006.90
637.77
7,722,747.86 7,736,283.57
3,788,083.38 4,221,639.00
300,000.00 100,000.00
1,063,829.95 1,235,734.31
110,000.00 248,000.00
162,264.00 148,847.90
2,300,000.00 1,650,000.00
975.56
7,716,152.88 7,604,221.21
6,594.98 132,072.36
1,184.17
110,000.00
7,779.15 242,072.36
3.333,788.77 4,125,584.31
3,341,667.92 4,367 £56.67
898,194.00 1,033,867.90
2.442,373.82 3,333,788.77




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS

Ref,
Balance, December 31, 2022 E
Increased by:
Premium on Note Sale E-5 $ 10.30
Funded Improvement Authorzation Canceiled E-19 4,683.93
Balance, December 31, 2023 E

The accompanying Notes to the Financial Statements are an integral part of this statement,

“E"2"

4,842.36

4,604.23

9,636.59




TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY OPERATING FUND

STATEMENT OF REVENUES - REGULATORY BASIS

Operating Surplus Anticipated
Sewer Rents

Connection Fees

interest

Reserve for BAN Premium
American Rescue Plan

Analysis of Interest:
interest Earned on Delinquent
Accounts
Interest Earned on Investmenis

FOR THE YEAR ENDED DECEMBER 31, 2023

)
[Tl
T

E-1

E-1:E-8
E-1:E-5
E-1:E-3
E-1:E-5
E.1:E-B

E-1:E-3

uE’au

Anticipated Excess or
Budget Realized {Deficit)
899,194.00 $ 899,194.00 $
6,205,000.00 6,301,966.38 06,966.38
370,000.00 195,532.00 {174,468.00)
34,0684.00 100,221.40 65,257 .40
4,835.16 4835.16
200,000.00 200,000.00
7,713,993.16 § 7,701,748.94 $ (12,244.22)
E-4
$ 22,522.20
77,699.20
$ 100,221.40

The accompanying Notes to the Financial Statements are an integral part of this statement.
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SOLID WASTE COLLECTION DISTRICT FUND




:f:

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOQUTH, NEW JERSEY

SOLID WASTE COLLECTION DISTRICT FUND
BALANCE SHEETS - REGULATORY BASIS

BALANCE BALANCE
DECEMBER DECEMBER
REF. 31,2023 31, 2022
ASSETS
Cash F-4 $ 287,649.90 $ 252,841.04
Deferred Charges:
Overexpenditure of Appropriation Reserves F-5 10,510.22
Overexpenditure of Appropriations 35,026.39 35,026.39
Expendture Without Appropriation F-4 41,730.97
$ 38491748 $__ 28786743
LIABILITIES, RESERVES AND FUND BALANCE
Appropriation Reserves F-3:F-5 $ 73,607.40 $ 118,190.88
Reserve for Encumbrances F8 236,185.03 88,406.64
308,792.43 207,597.62
Fund Balance F-1 75,125.05 80,269.81

$_ 38491748 $_ 287867 43

The accompanying Notes to the Financial Statements are an integra! part of this statement.



TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

SOLID WASTE COLLECTION DISTRICT FUND
STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE - REGULATORY BASIS

Revenue and Other income Realized:
Surplus Anticipated
Recycling Revenue
Recycling Grant
Tax Levy
American Rescue Plan
Miscellaneous Revenue Not Anticipated
Other Credits to Income:
Unexpended Balance of Appropriation
Reserves
Prior Year Voided Checks

Total Revenue
Expenditures:
Operating
Statutory Expenditures
Deferred Charges
Total Expenditures
Excess in Revenue
Add:
Expenditures Included Above Which are by
Statute Deferred Charges to Budgets of
Succeeding Year:
Qverexpenditure of Appropriations

Regulatory Excess to Fund Balance

Fund Balance January 1

Decreased by:
Utilized as Anticipated Revenue
Surplus - Current Fund Budget

Fund Balance Decaember 31

F-2 $

F-3

F-1:F-2
F-3

F $

"F““g"

YEAR ENDED YEAR ENDED
DECEMBER DECEMBER
31.2023 31. 2022
45,000.00 ] 147,000.00
10,712.00 10,662.26
65,403.72 35,732.83
2,661,269.00 2,600,087 .58
16,680.00
2,099.82 946.94
37,003.70 47,274.56
637.77
2,838,168.24 2,851,341.94
2,668,641.00 2,720,948.39
89,672.00 85,154.62
30,701.68
2,758,313.00 2,836,80569
79,855.24 14,5636.25
35,026.39
79,855.24 49.562.64
80,269.81 177,707 .17
160,125.05 227,269.81
45,000.00 147,000.00
40,000.00
75,125.06 $ 80,269.81

——r e e e e
e

The accompanying Notes to the Financial Statements are an integral part of this statement.
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PAYROLL FUND




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

PAYROLL FUND
BALANCE SHEETS - REGULATORY BASIS

BALANCE BALANCE
DECEMBER DECEMBER
31, 2023 31,2022

ASSETS

Cash $ 28,998.02 3 33,144.21
LIABILITIES

Miscellaneous
$ 28,988.02 % 33,144.21

The accompanying Notes to the Financial Statement are an integral part of this statement.



GENERAL FIXED ASSET ACCOUNT GROUP




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL FIXED ASSET ACCOUNT GROUP

BALANCE SHEET - REGULATORY BASIS

BALANCE
DECEMBER
REF. 31,2023
General Fixed Assets:

Land H-1 $ 25,328,809.00
Building H-1 3,814,892.00
Vehicles H-1 4,339,454.34
Equipment H-1 2,023,379.88
$_35506535.22

Investments in General Fixed Assets $ 3550653522

BALANCE
DECEMBER
31, 2022

$ 25,328,809.00
3,814,892.00
4,181,269.34
1,988,574.88

$_35313575.22

$_ 35313,575.22

The accompanying Notes to the Financial Statements are an integrai part of this statement.



NOTES TO FINANCIAL STATEMENTS




NOTE 1:

TOWNSHIP OF ABERDEEN

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2023 and 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

Reporting Entity

The Township of Aberdeen is an instrumentality of the State of New
Jersey, established to function as a municipality. The Mayor and
Township Councit consists of elected officials and is responsible for the
fiscal control of the Township.

Except as noted below, the financial statements of the Township of
Aberdeen include every board, body, officer or commission supported
and maintained wholly or in part by funds appropriated by the Township
of Aberdeen, as required by N.J.S.A. 40A:5-5. Accordingly, the financial
statements of the Township of Aberdeen do not include the operations of
the Matawan-Aberdeen Library, Matawan Aberdeen Regional School
District and two Fire Districts, inasmuch as their activiies are
administered by separate boards.

Description of Funds

The Governmental Accounting Standards Board (GASB) is the accepted
standard-sefting body for establishing governmental accounting and
financial reporting principles. GASB codification establishes the
presentation of basic financial statements into three fund types, the
governmental, proprietary and fiduciary funds, as well as government-
wide financial reporting that must be used by general purpose
governmental units when reporting financial position and results of
operations in accordance with U.8. Generally Accepted Accounting
Principles (GAAP).

The accounting policies of the Township of Aberdeen conform to the
accounting principles applicable to municipalities which have been
prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey. Such principles and practices
are designed primarily for determining compliance with legal provisions
and budgetary restrictions and as a means of reporting on the
stewardship of public officials with respect to public funds. Under this
method of accounting, the financial transactions and accounts of the
Township of Aberdeen are organized on the basis of funds and an
account group which is different from the fund structure required by
GAAP. A fund or account group is an accounting entity with a separate
set of self-balancing accounts established to record the financial position
and results of operation of a specific government activity.



NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B.

Description of Funds (Continued)

As required by the Division of Local Government Services, the Township
accounts for its financial {ransactions through the following individual
funds and account group:

Current Fund - resources and expenditures for governmental operations
of a general nature, including federal and state grant funds.

Trust Fund - receipts, custodianship and disbursements of funds in
accordance with the purpose for which each reserve was created as well
as records resources and expenditures for payroll purposes.

General Capital_Fund - receipt and disbursement of funds for the
acquisition of general capital facilities, other than those acquired in the
Current Fund.

Water and Sewer Utility Funds — records resources and expenditures for
the operations and acquisition of capital equipment and facilities of the
municipally owned Water and Sewer Utilities.

Solid Woaste Collection District Fund - records resources and
expenditures for the operations of the Township’s solid waste operations.

Payroll Fund — records receipts and disbursements for the payroll and
payroll agency liabilities of the Township.

General Fixed Assets Account Group - utilized to account for property,
land, buildings and equipment that have been acquired by other
governmental funds,

Basis of Accounting

The accounting principles and practices prescribed for municipalities by
the State of New Jersey differ in certain respects from generally accepted
accounting principles applicable to local governmental units. The more
significant accounting policies and differences in the State of New Jersey
are as follows:

A modified accrual basis of accounting is followed with minor exceptions.

Revenues - are recorded when received in cash except for certain
amounts which are due from other governmental units. Operating grants
are realized as revenue when anticipated in the Township's budget.
Receivables for property taxes are recorded with offsetting reserves on
the balance sheet of the Township's Current Fund; accordingly, such
amounts are not recorded as revenue until collected.



NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Accounting (Continued)

Revenues (Continued) - Other amounts that are due the Township, which
are susceptible fo accrual, are also recorded as receivables with
offsetting reserves and recorded as revenue when received. GAAP
requires revenues to be recognized in the accounting period when they
become susceptible fo accrual, reduced by an allowance for doubtful
accounts.

Expenditures - are recorded on the "budgetary" basis of accounting.
Generally, expenditures are recorded when an amount is encumbered for
goods or services through the issuances of a purchase order in
conjunction with the Encumbrance Accounting System. Outstanding
encumbrances, at December 31, are reported as a cash liability in the
financial statements and constitute part of the Township's regulatory
Appropriation Reserve balance. Appropriation reserves covering
unexpended appropriation balances are automatically created at
December 31st of each year and recorded as labilities, except for
amounts which may be canceled by the governing bedy. Appropriation
reserves are available, until lapsed at the close of the succeeding year, to
meet specific claims, commitments or contracts incurred during the
preceding fiscal year. lapsed appropriation reserves are recorded as
income. Appropriations for principal payments on outstanding general
capitat and utility bonds and notes are provided on the cash basis;
interest on general capital indebtedness is on the cash basis, whereas
interest on utility indebtedness is on the accrual basis.

Encumbrances - Contractual orders, at December 31, are reported as
expenditures through the establishment of encumbrances payable.
Under GAAP, encumbrances outstanding at year end are reported as
reservations of fund balance because they do not constitute expenditures
or liabilities.

Foreciosed Property - is recorded in the Current Fund at the assessed
valuation when such property was acquired and is fully reserved. GAAP
requires such property to be recorded in the General Fixed Assets
Account Group at its market value.

Sale of Municipal Assets - The proceeds from the saie of municipal
assets can be held in a reserve until anticipated as a revenue in a future
budget. GAAP requires such proceeds to be recorded as a revenue in
the year of sale.

Interfunds - Interfund receivables in the Current Fund are recorded with
offsetting reserves which are created by charges to operations. Income is
recognized in the year the receivabies are liquidated. Interfund
receivables in the other funds are not offset by reserves. GAAP does not
require the establishment of an offsetting reserve.



NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Accounting (Continued)

General Fixed Assets - N.JA.C 5:30-5.7, Accounting for Governmental
Fixed Assets, as promulgated by the Division of Local Government
Services, which differs in certain respects from generally accepted
accounting principles, requires the inclusion of a statement of general
fixed assets of the Township as part of its basic financial statements.
General fixed assets are defined as nonexpendable personal property
having a physical existence, a useful life of more than one year and an
acquisition cost of $5,000.00 or more per unit. Public domain
("infrastructure™) general fixed assets consisiing of certain improvements
other than buildings, such as roads, bridges, curbs and gutters, streets
and sidewalks and drainage systems are not capitalized.

Property and equipment acquired by the Current and General Capital
Funds are recorded as expenditures at the time of purchase and are not
capitalized in their own respective funds.

The General Fixed Assets that have been acquired and that are utilized in
the Current and General Capital Funds are instead accounted for in the
General Fixed Asset Account Group. No depreciation has been provided
on general fixed assets or reported in the financial statements,

Expenditures for construction in progress are recorded in the Capital
Funds until such time as the construction is completed and put into
operation,

Fixed assets acquired through grants in aid or contributed capital have
not been accounted for separately.

Fixed Capital - Water/Sewer Utility

Accounting for utility fund "fixed capital” remains uncharged under the
requirements of N.J.A.C. 5:30-5.8.

Property and equipment purchased by the Water/Sewer Ulility Fund are
recorded in the capital account at cost and are adjusted for disposition
and abandonment. The amounts shown do not purport {0 represent
reproduction costs or current value. The fixed capital reported is as taken
from the municipal records and does not necessarily reflect the true
condition of such fixed capital. Contributions in aid of construction are not
capitalized. The balances in the Reserve for Amortization and Deferred
Reserve for Amortization accounts in the utility capital fund represent
charges to operations for the cost of acquisition of property, equipment
and improvements. The utility does not record depreciation on fixed
assets.



NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Accounting (Continued)

inventories of Supplies - The cost of inventories of supplies for all funds
are recorded as expenditures at the time individua! #tems are purchased.
The cost of inventories is not included on the various balance sheets.
GAAP requires the cost of inventories to be reported as a current asset
and eqgually offset by a fund balance reserve,

Accounting and Financial Reporting for Pensions

Under the provisions of Governmental Accounting Standards Board
(GASB) Statement No. 68 “Accounting and Financial Reporting for
Pensions” and GASB Statement No. 71, “Pension Transition for
Contributions Made Subsequent to the Measurement Date” (an
amendment of GASB Statement No. 68), local government employers
{or non-employer contributing entity in a special funding situation) are
required to recognize a net pension liability measured as of a date (the
measurement date) no earlier than the end of its prior fiscal year.

if a state or local government employer or non-employer contributing
entity makes a contribution to a defined benefit pension plan between the
measurement date of the reported net pension liability and the end of the
government's reporting period, Statement 68 requires that the
government recognize its contribution as a deferred outflow of resources.

In addition, Statement 68 requires recognition of deferred outflows of
resources and deferred inflows of resources for changes in the net
pension liability of a state or local government employer or non-employer
contributing entity that arise from other types of events.

Under GAAP, municipalities are required to recognize their proportionate
share of net pension liability, deferred outflows of resources, deferred
inflows of resources on the Statement of Net Position and the
proportionate share of the pension related expense on the Statement of
Activities.

New Jersey's municipalities and counties do not follow GAAP accounting
principles and, as such, do not follow GASB requirements with respect to
recording the net pension liability as a liability on their batance sheets.
However, N.JA.C. 530 6.1(c){(2) requires municipalities to disclose
GASB 68 information in the Notes to the Financial Statements. The
disclosure must meet the requirements of GASB 68.



NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEL)

C.

Basis of Accounting (Continued)

Accounting and Financial Reporting for Postemployment Benefits Other
Than Pensions (OPEB)

The Governmental Accounting Standards Board (GASB) has issued
Statement no. 75, “Accounting and Financial Reporting for
Postemployment Benefits Other Than Pensions”. This statement
establishes standards for measuring and recognizing liabilities, deferred
outflows and inflows of resources, and expenses for postemployment
benefits other than pensions, It also requires the State of New Jersey to
calculate and allocate to each participating member, for note disclosure
purposes only, the OPEB net liability of New Jersey Health Benefits Local
Government Retiree Plan (the Plan)

The statement does not alter the amount of funds that must be budgeted
for OPEB payment under existing state law.

Under GAAP, municipalities are required to recognize the OPERB liability
in Statements of Revenues, Expenses, Changes in Net Position (balance
sheets) and Notes to the Financial Statements in accordance with GASB
75. The liability required to be displayed by GASB 75 is displayed as a
separate line item in the Unrestricted Net Position area of the balance
sheet.

New Jersey's municipalities and counties do not follow GAAP accounting
principles and, as such, do not follow GASB requirements with respect to
recording the OPEB liability as a liability on their balance sheets.
However, N.J.A.C. 5:30 6.1(c) (2) requires municipalities to disclose
GASB 75 information in the Notes to the Financial Statements. The
disclosure must meet the requirements of GASB 75.

Basic Financial Statements

The GASB codification also defines the financia! statements of a
governmental unit to be presented in the general purpose financial
statements to be in accordance with GAAP. The Township presents the
financial statements listed in the table of contents of the "Requirements of
Audit and Accounting Revision of 1987" as prescribed by the Division of
Local Government Services, Department of Community Affairs, State of
New Jersey and which differ from the financial statements required by
GAAP.

10



NOTE 2: CASH AND CASH EQUIVALENTS

The Township considers petty cash, change funds, cash in banks, deposits in the
New Jersey Cash Management Fund and certificates of deposit as cash and
cash equivalents.

Al Deposits

New Jersey statutes permit the deposit of public funds in public
depositories which are located in New Jersey and which meet the
requirements of the Governmental Unit Deposit Protection Act (GUDPA).
GUDPA requires a bank that accepts public funds to be a public
deposifory. A public depository is defined as a state bank, a national
bank, or a savings bank, which is located in the State of New Jersey, the
deposits of which are insured by the Federal Deposit Insurance
Corporation.

The statutes also require public depositories to maintain collateral for
deposits of public funds that exceed certain insurance limits. Each
depository participating in the GUDPA system must pledge coliateral
equal to 5% of the average amount of its public deposits and 100% of the
average amount of its public funds in excess of 75% of its capital funds.
No collateral is required for amounts covered by FDIC insurance. The
collateral which may be pledged to support these deposits includes
obligations of the State and federal governments, insured securities and
other collateral approved by the Department.

When the capital position of the depository deteriorates or the depository
takes an unusually large amount of public deposits, the Depariment of
Banking and Insurance requires additional collateral to be pledged.
Under (GUDPA), if a public depository fails, the collateral it has pledged,
plus the collateral of all other public depositories, is available to pay the
full amount of the deposits to the governmental unit.

The Township of Aberdeen had the following cash and cash equivalents
at December 31, 2023:

Cash in Reconciling Change
Fund Bank ltems Funds Total
Checking Accounts $19,817.239.92 {$497,630.35) $19.319,600.57
Change Funds $1,275.00 1,275.00
$19,817,239.92 ($497,630.35) $1,275.00 $19,320,884.57

11



NOTE 2:

CASH AND CASH EQUIVALENTS (CONTINUED)

A

Deposits

Custodial Credit Risk - Deposits - Custodial credit risk is the risk that in
the event of a bank failure, the deposits may not be returned. The
Township does not have a specific deposit policy for custodial credit risk
other than those policies that adhere to the requirements of statute.
However, GUDPA does not protect intermingled trust funds such as
salary withholdings, bail funds or funds that may pass to the Township
relative to the happening of a future condition. Such funds are shown as
Uninsured and Uncollateralized in the schedule below.

As of December 31, 2023, the Township's bank balance of
$19,817,230.92 was insured or coliateralized as follows:

Insured under FDIC $250,000.00
Insured under GUDPA 19,567,239.92
$19,817.239.92

investments

The purchase of investments by the Township is strictly limited by the
express authority of the New Jersey Local Fiscal Affairs Law, N.J.S.A.
40A:5-15.1. Permitted investments include any of the following types of
securities:

1. Bonds or other obligations of the United States of America or
obligations guaranteed by the United States of America;

2. Government money market mutual funds which are purchased
from an investment company or investment trust which is
registered with the Securities and Exchange Commission under
the “Investment Company Act of 1840,” 15 U.S.C. 80a-1 et seq,,
and operated in accordance with 17 C.F.R. § 270.2a-7 and which
porifolio is limited to U.S. Government securities that meet the
definition of an eligible security pursuant to 17 C.F.R. § 270.2a-7
and repurchase agreements that are collateralized by such U.S.
Government securities in which direct investment may be made
pursuant to paragraphs (1) and (3) of N.J.S.A. 5-15.1. These
funds are also required to be rated by a nationally recognized
statistical rating organization,

3. Any obligation that a federal agency or a federal instrumentality
has issued in accordance with an act of Congress, which security
has a maturity date not greater than 397 days from the date of
purchase, provided that such obligation bears a fixed rate of
interest not dependent on any index or other external factor;

12



NOTE 2:

CASH AND CASH EQUIVALENTS (CONTINUED)

B.

investments (Continued)

4.

Bonds or other obligations of the Local Unit or bonds or other
obligations of school districts of which the Local Unit is a part or
within which the school district is located;

Bonds or other obligations, having a maturity date not more than
397 days from date of purchase, approved by the Division of Local
Government Services of the Department of Community Affairs for
Investment by Local Units;

Local government investment pools that are fully invested in U.S.
Government securities that meet the definition of eligible security
pursuant to 17 C.F.R. § 270a-7 and repurchase agreements that
are collateralized by such U.S. Government securities in which
direct investment may be made pursuant to paragraphs (1) and
{3) of N.J.S.A. 5-15.1. This type of investment is also required fo
be rated in the highest category by a nationally recognized
statistical rating organization;

Deposits with the State of New Jersey Cash Management Fund
established pursuant to section 1 of P.L.. 1877, ¢.281 (C. 52:18A-
90.4); or

Agreements for the repurchase of fully collateralized securities if:

a. the underlying securities are permitted investments
pursuant to paragraphs (1) and (3) of this subsection;

b. the custody of coliateral is transferred to a third party;
c. the maturity of the agreement is not more than 30 days;
d. the underlying securities are purchased through a public

depository as defined in section 1 of P.L. 1870, ¢.236
(C. 17:19-41); and

€. a master repurchase agreement providing for the custody
and security of collateral is executed.

As of December 31, 2023, the Township had no funds set aside for
investment purposes.

Based upon the limitations set forth by New Jersey Statutes 40A:5-15.1
and existing investment practices, the Township is generally not exposed
to credit risks, custodial credit risks, concentration of credit risks and
interest rate risk for its investments nor is it exposed to foreign currency
risk for its deposits and investments.

13



NOTE 3

GOVERNMENTAL DEBT

The Local Bond Law, Chapter 40A:2, governs the issuance of bonds to finance

general municipal capital expendifures.

All bonds are retired

in annual

instaliments within the regulatory period of usefuiness. All bonds issued by the
Township are general obligation bonds, backed by the full faith and credit of the
Township. Bond Anticipation Notes, which are issued to temporarily finance
capital projects, shall mature and be paid off within ten years or financed by the

issuance of bonds.

SUMMARY OF MUNICIPAL DEBT (EXCLUDING CURRENT
OPERATING DEBT AND TYPE il SCHOOL DEBT)

Issued:
General:
Bonds, Notes and Loans
Water Utility:
Bonds, Notes and Loans
Sewer Utility:
Bonds, Notes and Loans
Net Debt Issued
less: Reserve to Pay Bonds
Less: Excess Financing
Net Debt Issued

Authorized but not lssued
General:
Bonds and Notes
Water Utility:
Bonds and Notes
Sewer Utility:
Bonds and Notes

Total Authorized but not Issued
Net Bonds and Notes Issued and

and Authorized but not issued

YEAR 2023 YEAR 2022 YEAR 2021
$37.439,300.00 $29,655,000.00 $32,225,835.00
7.837,337.61 6,013,634.72 6,616,557.83
11,818,742.93 11,343,605.04 12,706,464.15
$57,006,380.54 $47,012,239.76 $51,548,856.98
98,820.15
1,285,000.00
$57,096,380.54 $47,012,239.76 $50,165,027.83
$7,867,438.00 $10,896,300.00 $5,252,135.00
2,855,350.00 4,405,850.00 2,865,850.00
2,310,104.00 2,082,104.00 1,722,104.00
$13,132,892.00 $17,384,254.00 $9.840,089.00

$70,220,272 .54

$64,396,493.76

$60,005,116.83
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED)

SUMMARY OF REGULATORY DEBT CONDITION (ANNUAIL DEBT STATEMENT)

The summarized statement of debt condition which follows is prepared in
accordance with the required method of setting up the Annual Debt Statement and
indicates a reguiatory net debt of 1.587%

GROSS DEBT DEDUCTIONS NET DEBT
Regional School District Debt $16,556,000.00 $16,556,000.00 (-
General Debt 45,306,738.00 45,306,738.00
Water Utility Debt 10,792,687.61 10,792,687.61 ' -0-
Sewer Utility Debt 14,129,846.93 14,129,846.93 (-
$86,785,272.54 $41,478,534.54 $45,306,738.00

NET DEBT $45,306,738.00 DIVIDED BY EQUALIZED VALUATION BASIS PER
N.J.S. 40A:2-2, AS AMENDED, $2,854,066,445.67 EQUALS 1.587%.

BORROWING POWER UNDER N.J.S. 40A:2-6 AS AMENDED

Equalized Valuation Basis is the average of the equalized valuation of real estate,
including improvements, and the assessed valuation of Class 1l Railroad Property of
the Township for the last three (3) preceding years.

Equalized Valuation Basis* - December 31, 2023 $2,854,066,445.67
3-1/2 of Equalized Valuation Basis 99,892,325.60
Net Debt 45,306,738.00
Remaining Borrowing Power $54,585,587.60

15



NOTE 3 GOVERNMENTAL DEBT (CONTINUED)

CALCULATION OF UTILITY "SELF-LIQUIDATING PURPOSE" PER N.J.S.A. 40A:2-45

Water Utility:
Surplus Anticipated and Total Cash Receipts from
Fees, Rents, or Other Charges for the Year

Deductions:
Operating and Maintenance Cost $ 2,856,092.00
Debt Service 660,691.70

Total Deductions

Excess in Revenue

Sewer Ultility:
Surplus Anticipated and Total Cash Receipts from
Fees, Rents, or Other Charges for the Year

BDeductions:
Operating and Maintenance Cost $ 3,951,347.38
Debt Service 1,053,828.95

Total Deductions

Excess in Revenue

" Long-Term Debt

$ 4,179,492.92

3,517,683.70

$ 661,809.22

$ 7,696,913.78

5,005,177.33

$ 2,691,736.45

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND INTEREST
FOR BONDED DEBT ISSUED AND QUTSTANDING AS OF DECEMBER 31, 2023

CALENDAR GENERAL CAPITAL
YEAR PRINCIPAL INTEREST TOTAL

2024 $2,180,000.00 $1,205,437.50 $3,385,437.50
2025 2,180,000.00 1,113,500.00 3,203,500.00
2026 2,170,000.00 1,020,750.00 3,190,750.00
2027 2,170,000.00 925,050.00 3,095,050.00
2028 2,170,000.00 829,350.00 2,9989,350.00
2029-2033 10,605,000.00 2,707,400.00 13,312,400.00
2034-2038 6,000,000.00 643,000.00 6,643,000.00
$27,475,000.00 $8,444,487 .50 $35,0919,487.50
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED)

CALENDAR
YEAR
2024
2025
2026
2027
2028
2029-2033
2034-2038
2039-2042

CALENDAR

YEAR
2024
2025
2026
2027
2028

2029-2032

WATER UTILITY CAPITAL

PRINCIPAL INTEREST TOTAL
$360,000.00 $185,550.00 $5645,550.00
365,000.00 171,750.00 536,750.00
370,000.00 157,500.00 527,500.00
375,000.00 142,200.00 517,200.00
375,000.00 126,650.00 501,650.00
1,575,000.00 404,000.00 1,979,000.00
315,000.00 75,750.00 390,750.00
395,000.00 39,800.00 434,800.00
$4,390,000.00 $1,376,850.00 $5,766,850.00

SEWER UTILITY CAPITAL

PRINCIPAL INTEREST TOTAL
$405,000.00 $191,500.00 $596,500.00
435,000.00 171,250.00 606,250.00
455,000.00 149,500.00 604,500.00
470,000.00 126,750.00 596,750.00
480,000.00 103,250.00 583,250.00
845,000.00 133,500.00 978,500.00
$3,830,000.00 $931,750.00 $12,976,750.00
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED)

Long-Term Debt (Continued)

The General Capital Bonds are comprised of the following issues:

ISSUE

$11,745,000.00 in General improvement Bonds dated October 15, 2012, due
in remaining annual instaliments ranging between $630,000.00 and
$650,000.00 beginning October 15, 2024 and ending October 15, 2031 with
interest from 2.375% to 3.000%

$17.825,000.00 in Governmental Pooled Revenue Bonds dated December 23,
2019, due in remaining annual instaliments of $980,000.00 beginning
December 1, 2024 and ending December 1, 2038 with interest from 4.000% to
5.000%

$8,215,000,00 in Governmental Pooled Revenue Bonds dated October 4,
2022 due in remaining annual instaliments ranging between $550,000.00 and
$1,100,000.00 beginning October 1,2023 and ending October 1,2034 with
interest at 5.00%

OUTSTANDING
BALANCE DECEMBER
31,2023

$5,110,000.00

14,700,000.00

7.665,000.00

$27,475,000.00

The Water Capital Bonds are comprised of the following issues:

ISSUE

$2,975,000.00 in Water Utility Bonds dated October 15, 2012, due in
remaining annual installments ranging between $150,000.00 and
$160,000.00 beginning October 15, 2024 and ending October 1, 2031 with
interest from 2.375% to 3.000%

$2,125,000.00 in Water Utility Bonds dated December 23, 2019, due in
remaining annual installments ranging between $150,000.00 and
$160,000.00 beginning December 1, 2024 and ending December 1, 2034
with interest from 4.000% to 5.000%

$1,445,000.00 in Governmental Pooled Revenue Bonds dated October 4,
2022 due in remaining annuatl instaliments ranging between $50,000.00 and
$100,000.00 beginning October 1,2024 and ending October 1,2042 with
interest from 4.000% to 5.000%

OUTSTANDING
BALANCE DECEMBER
31, 2023

$1,250,000.00

1,745,000.00

1,385,000.00

$4,390,000.00
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED)

Long-Term Debt (Continued)

The Sewer Capital Bonds are comprised of the following issues:

OUTSTANDING
BALANCE DECEMBER
ISSUE 31,2023

$1,395,000.00 in Sewer Utility Bonds dated December 23, 2019, due in $995,000.00
remaining annual installments ranging between $145,000.00 and
$170,000.00 beginning December 1, 2024 and ending December 1, 2028
with interest at 5.000%
$3,080,000.00 in Governmental Pooled Revenue Bonds dated October 4, 2,835,000.00
2022 due in remaining annual installments ranging between $245,000.00
and $380,000.00 beginning October 1,2024 and ending October 1,2032
with interest at 5.000%

$3,830,000.00

LEASE PURCHASE AGREEMENT

On September 1, 2021 the Township entered into a lease purchase agreement in
the amount of $767,000.00 with the Monmouth County improvement Authority to
lease purchase various capital items. Interest rates range from 4.00% to 5.00%.

Following are the maturities and debt schedule for the outstanding principal and
interest on the lease:

MCIA Lease, Series 2021

Calendar

Year Pringcipal interest Total
2024 $125,000.00 $24,850.00 $149,850.00
2025 131,000.00 18,600.00 149,600.00
2026 137,000.00 12,050.00 149,050.00
2027 26,000.00 6,570.00 32,570.00
2028 27,000.00 5,530.00 32,530.00

2029-2031 58,000.00 7,500.00 65,500.00

$535,000.00 $76,650.00 $611,650.00
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NOTE 3

GOVERNMENTAL DEBT (CONTINUED)

L ong-Term Debt {Continued)

STATE OF NEW JERSEY INFRASTRUCTURE BANK LOAN

The Township has also entered into the following loan agreements funded by the
New Jersey Infrastructure Bank.

Water Capital

On May 3, 2012, the Township entered into loans with the New Jersey
Infrastructure Bank in the amount of $1,242527.00 for water system
improvements. $2985,000.00 was funded by a trust loan with interest rates
ranging from 2.00% to 5.00%. The remaining $947,527.00 was funded by a fund
loan with 0.00%interest. As of 12/31/23, the combined balance of the loan is
$504,810.84

On May 13, 2020, the Township entered into loans with the New Jersey
Infrastructure Bank in the amount of $791,628.00 for Woodfield Area water
system rehabilitation. $305,000.00 was funded by a trust loan with interest rates
ranging from 2.125% to 5.000%. The remaining $486,628.00 was funded by a
fund loan with 0.000% interest. As of 12/31/23, the combined balance of the loan
is $670,900.77.

Sewer Capital

On May 13, 2020, the Township entered intoc loans with the New Jersey
infrastructure Bank in the amount of $8,092 896.00 for Woodfield Area water
systemn rehabilitation. $1,940,000.00 was funded by a trust loan with interest
rates ranging from 2.125% to 5.000%. The remaining $6,152,896.00 was funded
by a fund loan with 0.000%interest. As of 12/31/23, the combined balance of the
loan is $6,735,745.93.

Following are the maturities and debt schedule for the outstanding principal and
interest on the loans:

Water Utility Capital Loan, Series 2012

Calendar

Year Principal Interest Total
2024 $62,726.32 $5,798.18 $68,524.50
2025 67,272.32 5,216.30 72,488.62
2026 67,103.32 4,452.58 71,555.90
2027 66,928.32 3,685.62 70,623.94
2028 66,930.32 3,133.14 70,063.46

2028-2031 133,846.64 4,578.62 138,425.26

$504,810.84 $28,320.42 $533,131.26
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED)

Long-Term Debt (Continued)

STATE OF NEW JERSEY INFRASTRUCTURE BANK LOAN (CONTINUED)

Water Utility Capital Loan, Series 2020

Calendar
Year Principal Interest Total
2024 $34,743.79 $10,390.00 $45,133.79
2025 39,743.79 9,890.00 49,633.79
2026 39,743.79 9,140.00 48,883.79
2027 39,743.79 8,390.00 48,133.79
2028 39,743.79 7.640.00 47,383.79
2029-2033 208,718.95 27,575.00 236,293.95
2034-2038 89,487.58 7.355.00 96,842.58
2039 44,743.92 1,440.00 46,183.92

$670,900.77 $89,215.00 $760,115.77

Sewer Utility Capital Loan, Series 2020

Calendar

Year Principal interest Totai
2024 $392,859.11 $65,907.50 $458,766.61
2025 392,859.11 61,807.50 454,766.61
2026 397,859.11 57,907.50 455,766.61
2027 402,859,111 53,657.50 456,516.61
2028 407.859.11 49 157.50 457,016.61

2029-2033 2,109,295.55 175,043.72 2,284, 339.27

2034-2038 2,184,295.55 94,306.30 2,278,601.85
2039 447 859.28 9,363.76 457,223.04

$6,735,745.93 $567,251.28 $7,302,997.21

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

At December 31, the Township has authorized but not issued bonds and notes

as follows:
General Capital Fund $7,867,438.00
Water Utility Capital Fund $2,955,350.00
Sewer Utility Capital Fund $2,310,104.00
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED)
Short Term Debt (Continued)
At December 31, 2023 the Township had the following short term debt:
Bond Anticipation Notes

General Capital Fund:

Ordinance Date of Date of Date of interest
Number QOriginal lssue Issue Maturity Rate Armount
03-21 05/11/23 05/11/123 03/15/24 4.00% $3,023,800.00
08-21 05/11/23 05/11/23 03/15/24 4 00% 990,000.00
13-21 05111123 05/11/23 03/15/24 4.00% 168,000.00
1122 05/11/23 05/11/23 03/15/24 4.00% 4,347 800.00
$9,429,300.00
Water Utility Capital Fund:
Ordinance Date of Date of Date of Interest
Number Original Issue Issue Maturity Rate Amount
02-19 05/11/23 05/11/23 03/15/24 4.00% $738,963.00
09-22 05/11/23 05/11/23 03/15/24 4 00% 1,532,663.00

$2,271,626.00

Sewer Utility Capital Fund

Ordinance Date of Date of Date of Interest
Number Original Issue Issue Maturity Rate Amount
03-18 05/11/23 0511723 03/15/24 4 .00% $1,253,997.00

NOTE 4: FUND BALANCES APPROPRIATED

Fund Balance at December 31, 2023, which was appropriated and included
as anticipated revenue in their own respective funds for the year ending
December 31, 2024 were as follows:

Current Fund $ 693,645.08
Water Utility Operating Fund $ 210,000.00
Sewer Utility Operating Fund $ 2,055,329.31
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NOTE &:

NOTE 6:

PROPERTY TAXES

Property taxes attach as an enforceable lien on property as of January 1. Taxes
are levied based on the final adoption of the current year municipal budget, and
are payable in four installments on February 1, May 1, August 1 and
November 1. The Township bills and collects its own property taxes and also the
taxes for the County, Local School District and Regional School District. The
collections and remittance of county and school taxes are accounted for in the
Current Fund. Township property tax revenues are recognized when collected in
cash and any receivables are recorded with offsetting reserves on the balance
sheet of the Township's Current Fund.

Taxes Collected in Advance - Taxes collected in advance and recorded as cash
fiabilities in the financial statements are as follows:

BALANCE BALANCE
DECEMBER 31, DECEMBER 31,
2023 2022
Prepaid Taxes $732,993.14 $359,977.93

PENSION PLANS

Plan Descriptions

Substantially all eligible employees participate in the Public Employees'
Retirement System (PERS), or the Police, Firemen's Retirement System (PFRS)
or the Defined Contribution Retirement System (DCRF), which have been
established by state statute and are administered by the New Jersey Division of
Pensions and Benefits, The Division issues a publicly available financial report
that includes the financial statements and required supplementary information for
the Public Employees Retirement System, Police and Fireman's Retirement
System and Consolidated Police and Firemen's Pension Fund. These reports
may be obtained by writing to the Division of Pensions and Benefits, P.O. Box
295, Trenton, New Jersey, 08625 or are available online at

www.nj.qovitreasury/pensions/annrpris.shtmi.

Public _Employees’ Retirement System (PERS) - The Public Employees’
Retirement System (PERS) was established as of January 1, 1955, under the
provisions of N.J.S.A. 43:15A, to provide retirement, death, disability and medical
benefits to certain qualified members. The PERS is a cost-sharing multiple
employer plan. Membership is mandatory for substantially, all full-time
employees of the State of New Jersey or any county, municipality, school district
or public agency, provided the employee is not required to be a member of
another state-administered retirement system or other state pension fund or local
jurisdiction’s pension fund.
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NOTE 6:

PENSION PLANS (CONTINUED)

Plan Descriptions (Continued)

Police and Fireman's Retirement System (PFRS) - The Police and Fireman's
Retirement System (PFRS) was established as of July 1, 1944, under the
provisions of N.J.SA 43:16A. to provide retirement, death, and disability benefits
to its members. The PFRS is a cost-sharing multiple-employer plan. Membership
is mandatory for substantially, alt full-time county and municipal police or firemen
or officer employees with police powers appointed after June 30, 1944,

Defined Contribution Retirement Program (DCRF) - The Defined Contribution
Retirement Program (DCRP) was established July 1, 2007, under the provisions
of Chapter 92, P.L. 2007 and Chapter 103, P.L 2007, and was expanded under
the provisions of Chapter 89, P.L. 2009. The DCRP provides eligible employees
and their beneficiaries with a tax-sheltered, defined contribution retirement
benefit, along with life insurance coverage and disability coverage.

Vesting and Benefit Provisions

The vesting and benefit provisions for PERS are set by N.J.S.A. 43:15A and
43:36. All benefits vest after ten years of service, except for medical benefits,
which vest after 25 years of service. Members may seek early retirement after
achieving 25 years of service credit or they may elect deferred retirement after
achieving ten years of service credit. In which case, benefits would begin the
first day of the month after the member attains normal retirement age.

The vesting and benefit provisions for PFRS are set by N.J.S.A. 43.16A and
43:36. All benefits vest after ten years of service, except for disability benefits,
which vest alter four years of service. Retirement benefits for age and service are
available at age 55. Members may seek special retirement after achieving 25
years of creditable service or they may elect deferred retirement after achieving
ten years of service.

Newly elected or appointed officials that have an existing DCRP account or are a
member of another State-administered retirement system are immediately vested
in the DCRP. For newly elected or appointed officials that do not gualify for
immediate vesting in the DCRP, employee and employer contributions are held
during the initial year of membership. Upon commencing the second year of
DCRP membership, the member is fully vested. However, if a member is not
eligible to continue in the DCRP for a second year of membership, the member
may apply for a refund of the employee contributions from the DCRP, while the
employer contributions will revert back to the employer. Employees are required
to contribute 5.5% of their base salary and employers contribute 3.0%.
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NOTE 6: PENSION PLANS (CONTINUED)

Plan Descriptions {Continued)

Funding Policy

The contribution policy is set by New Jersey State Statutes and contributions are
required by active members and contributing employers. Plan members and
employer contributions may be amended by State of New Jersey legislation. As
of July 1, 2020 PERS, provides for employee contributions of 7.50% of
employees' annual compensation. Employers are required to contribute at an
actuarially determined rate. The actuarially determined contribution includes
funding for cost-of-living adjustments, noncontributory death benefits, and post-
retirement medical premiums.

The contribution policy for PFRS is set by N.J.S.A. 43. 16A and requires
contributions by active members and contributing employers. Plan member and
employer contributions may be amended by State of New Jersey legislation.
Employers are required to contribute at an actuarially determined rate. The
annual employer contribution includes funding for basic retirement allowances,
cost-of-living adjustments and nonconifributory death benefits. During 2023,
members contributed at a uniform rate of 10.00% of base salary.

The Township's share of pension costs, which is based upon the annual biillings
received from the State for the preceding three years are as follows:

Year Ended Public Police & Defined
Employees Firemen's Contribution
December 31, Retirement System  Retirement System  Retirement System Total
2023 $794 547 .01 $1,516,465.00 $4,994.53 $2,316,006.54
2022 707,838.00 1,410,922.00 6,765..67 2,118,760.00
2021 663,524.00 1,373,197.00 3,392.14 2,040,113.14

Certain Township employees are also covered by Federal Insurance Contribution
Act.

Accounting and Financial Reporting for Pensions — GASB 68

The Governmental Accounting Standards Board (GASB) has issued Statement
No. 688 “Accounting and Financial Reporting for Public Employees Pensions’
which requires the State of New Jersey to calculate and allocate, for note
disclosure purposes only, the unfunded net pension liability of Public Employees
Retirement System (PERS) and the Police and Firemen's Retirement System
(PFRS) of the participating municipality as of December 31, 2023. The
statement does not aiter the amounts of funds that must be budgeted for pension
payments under existing state law.
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NOTE 6: PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASB 68 (Continued)

Under accounting principles and practices prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey,
any unfunded net pension liability of the municipality, allocated by the State of
New Jersey, is not required to be reported in the financial statements as
presented and any pension contributions required to be paid are raised in that
year's budget and no liability is accrued at December 31, 2023

Public Employees Retirement System (PERS)

At June 30, 2023, the State reported a net pension liability of $8,655,269.00 for
the Township 's proportionate share of the total net pension liability. The total
pension liability for the June 30, 2023 measurement date was determined by an
actuarial valuation as of July 1, 2022, which was rolled forward to June 30, 2023.
The Township's proportion of the net pension liability was based on a projection
of the Township's long-term share of contributions to the pensicn plan relative to
the projected contributions of all participating employers, actuarially determined.
At June 30, 2023, the Township's proportion was 0.0597559081 percent, which
was a decrease of 0.0015694329 percent from its proportion measured as of
June 30, 2022.

For the year ended June 30, 2023, the State recognized an actuarially
determined pension benefit of $341,380.00 for the Township's proportionate
share of the total pension expense. The pension expense recognized in the
Township’'s financial statements based on the Aprii 1, 2023 billing was
$773,342.00.

At June 30, 2023, the State reported deferred outflows of resources and deferred
inflows of resources related to PERS from the following sources:

Deferred Deferred
Qutflow of inflow of
Resources Resources
Differences between expected and actual experience $ 82,755.00 % 35,380.00
Changes of assumptions 19,014.00 524 546.00
Net difference between projected and actual
earnings on pension pian investments 39,850.00
Changes in proportion and differences
between Fownship contributions and
proportionate share of contributions 631,572.00 263,452.00

$ 773,200.00 $ 823,378.00
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NOTE 6:

PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASE 68 (Continued)

FPublic Employvees Retirement System (PERS) (Continued)

Other local amounts reported by the State as the Township’s proportionate share
of deferred outflows of resources and deferred inflows of resources related to
pensions will be recognized in the State’s actuarially calculated pension expense
as foliows:

Year Ended
June 30, Amount
2024 ($383,342.00)
2025 {181,437.00)
2026 430,054.00
2027 9,837.00
2028 74,710.00

($50,178.00)

Actuarial Assumptions

The collective total pension liability for the June 30, 2023 measurement date was
determined by an actuarial valuation as of July 1, 2022, which rolled forward to
June 30, 2023. These actuarial valuations used the following assumptions:

Inflation
Price 2.75%
Wage 3.25%
Salary increases
Through 2026 2.75-6.55%
Based on

Years of Service
investment Rate of Retumn 7.00%

Pre-retirement mortality rates were based on the Pub-2010 General Below-
Median income Employee mortality table with an 82.2% adjustment for males
and 101.4% adjustment for females, and with future improvement from the base
year of 2010 on a generational basis. Post-retirement mortality rates were based
on the Pub-2010 General Below-Median Income Healthy Retiree mortality table
with a 91.4% adjustment for males and 99.7% adjustment for females, and with
future improvement from the base year of 2010 on a generational basis.
Disability retirement rates used to value disabled refirees were based on the
Pub-2010 Non-Safety Disabled Retiree mortality table with a 127.7% adjustment
for males and 117.2% adjustment for females, and with future improvement from
the base year of 2010 on a generational basis. Mortality improvement is based
on Scale MP-2021.
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NOTE 6:

PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASB 68 (Continued)

Public Employees Retirement System (PERS) (Continued)

Actuarial Assumptions

The actuarial assumptions used in the July 1, 2022 valuation were based on the
results of an actuarial experience study for the period July 1, 2018 to June 30,
2021.

Long-Term Rate of Return

In accordance with State statute, the long-term expected rate of return on plan
investments (7.00% at June 30, 2023) is determined by the State Treasurer, after
consultation with the Directors of the Division of Investment and Division of
Pensions and Benefits, the board of trustees and the actuaries. The long-term
expected rate of return was determined using a building block method in which
best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return by
the target asset allocation percentage and by adding expected inflation. Best
estimates of arithmetic rates of return for each major assets class included in
PERS's target assets allocation as of June 30, 2023 asset are summarized in the
following table:

Long-Term

Target Expected Real

Assets Class Allocation Rate of Return
US Equity 28.00% 8.98%
Non-U.S. Developed Market Equity 12.75% 9.22%
international Smali Cap Equity 1.25% 9.22%
Emerging Market Equity 5.50% 11.13%
Private Equily 13.00% 12.50%
Real Estate 8.00% 8.58%
Real Assets 3.00% 8.40%
High Yield 4.50% 6.97%
Private Credit 8.00% 9.20%
Investment Grade Credit 7.00% 5.19%
Cash Equivalents 2.00% 3.31%
U.8. Treasury's 4.00% 3.31%
Risk Mitigation Strategies 3.00% 6.21%
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NOTE 6: PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASE 68 (Continued)

Public Employees Retirement System {(PERS) (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7.00% as of
June 30, 2023. The projection of cash flows used to determine the discount rate
assumed that contributions from plan members will be made at the current
member contribution rates and that contributions from employers and the
nonemployer contributing entity will be based on 100% of the actuarially
determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions,
the plan's fiduciary net position was projected to be available {o make all
projected future benefit payments of current plan members. Therefore, the long-
term expected rate of return on plan investments was applied to all projected
benefit payments in determining the total pension liability.

Sensitivity of the Township’'s proportionate share of net pension liability to
changes in the discount rate

The following presents the Township's proportionate share of the net pension
liability of the participating employers as of June 30, 2023 respectively,
calculated using the discount rate as disclosed above as well as what the
Township's proportionate share of the collective net pension liability would be if it
was calculated using a discount rate that is 1-percentage point lower or 1-
percentage point higher than the current rate;

June 30, 2023

1% At Current 1%
Decrease Discount Rate Increase
6.00% 7.00% 8.00%
Township's proportionate share
of the pension liability $11,267,319.00 $8,655,269.00 $6,432,070.00

Special Funding Situation

In accordance with N.J.S.A. 43:16A-15, local participating employers are
responsibie for their own contributions based on actuarially determined amounts,
except where legislation was passed which legally obligated the State if certain
circumstances occurred. For PERS, the legislation which legally obligates the
State is found in Chapter 133, P.L. 2001. This special funding situation is due to
the State paying the additional normal cost related to benefit improvements from
Chapter 133.
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NOTE 6:

PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASB 68 (Continued)

Public Employees Retirement System (PERS) {Continued)

Special Funding Situation (Continued)

Previously, this additional normal cost was paid from the Benefit Enhancement
Fund (BEF). As of June 30, 2023, there is no net pension liability associated with
this special funding situation as there was no accumulated difference between
the annual additional normal cost under the special funding situation and the
actual State contribution through the valuation date.

The amounts contributed by the State on behalf of the Township under this
legisiation is considered to be a special funding situation as defined by GASB
Statement No. 88, and the State is treated as a nonemployer contributing entity.
Since the Township does not contribute under this legislation directly to the plan
(except for employer specific financed amounts), there is no net pension liability
or deferred outflows or inflows to disclose in the notes to the financial statements
of the Township related to this legislation.

The non-employer contributing entities’ total proportionate share of the non-
employer contribution that is associated with the Township as of December 31,
2023 was 0.0590827834%, The non-employer contributing entifies' contribution
and employer pension expense and related revenue for the year ended June 30,
2023 was $26,993.00.

Pension plan fiduciary net position

Detailed information about the pension plan’s fiduciary net position is available in
the separately issued Financial Report for the State of New Jersey Public
Employees Retirement System (PERS). The report may be obtained at State of
New Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, New
Jersey 08625-0295 hitp://www. state.nj.us/treasury/pensions

Police and Firemen's Retirement System (PFRS)

At June 30, 2023, the State reported a net pension liability of $12,647,011.00 for
the Township 's proportionate share of the total PFRS net pension liability. The
total pension liability for the June 30, 2023 measurement date was determined by
an actuarial valuation as of July 1, 2022, which was rolled forward to June 30,
2023, The Township's proportion of the net pension liability was based on a
projection of the Township's iong-term share of contributions to the pension plan
relative to the projected contributions of all participating empioyers, actuarially
determined.

At June 30, 2023, the Township's proportion was 0.1144650700 percent, which

was an increase of 0.0013970200 percent from its proportion measured as of
June 30, 2022.
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NOTE &: PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASB 88 (Continued)

Police and Firemen's Retirement System (PFRS) (Continued)

For the year ended June 30, 2023, the State recognized an actuarially
determined pension expense of $458,874.00 The pension expense recognized in
the Township's financial statements based on the April 1, 2023, biling was

$1,470,509.00.

At June 30, 2023, the State reporied deferred outflows of resources and deferred

inflows of resources related to PFRS from the following sources:

Deferred Deferred
Outflow of Inflow of
Resources Resources
Differences between expected and actual experience  $ 541,520.00 $% 603,150.00
Changes of assumptions 853,976.00
Net difference between projected and actual
earnings on pension plan investments 644,088.00
Changes in proportion and differences
between Township contributions and
proportionate share of contributions 361,145.00 761,031.00
$ 1.574,050.00 % 2,218,157.00

Other amounts reported as deferred cutflows of resources and deferred inflows
of resources related to pensions will be recognized in pension expense &s

follows:

Year Ended
June 30
2024
2025
2026
2027
2028
Thereafter

Amount
(672,154.20)
(552,308.20)
£79,955.80
{145,337.20)
(56,649.20)
2,386.00

{644,107.00)
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NOTE 6t

PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASE 68 (Continued)

Police and Firemen's Retirement System (PFRS) (Continued)

Actuarial Assumptions

The total pension liability for the June 30, 2023 measurement date was
determined by an actuarial valuation as of July 1, 2022, which rolled forward to
June 30, 2023. This actuarial valuation used the following assumptions:

inflation

Price 2.75%

Wage 3.25%

Salary Increases All future years

3.25-16.25%
Based on years of

Service

investment Rate of Return 7.00%

Employee mortality rates were based on the Pubs-2010 amount-weighted
mortality table with a 105.6% adjustment for maies and 102.5% adjustment for
females. For heaithy annuitants, mortality rates were based on the Pubs-2010
amount-weighted mortality table with a 96.7% adjustment for males and 96.0%
adjustment for females. Disability rates were based on the PubS-2010 amount-
weighted mortality table with a 152.0% adjustment for males and 109.3%
adjustment for females. Montality improvement is based on scale MP-2021.

The actuarial assumptions used in the July 1, 2022 valuation were based on the

results of an actuarial experience study for the period July 1, 2018 to June 30,
2021.
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NOTE 6:

PENSION PLANS {CONTINUED)

Accounting and Financial Reporting for Pensions - GASB 68 (Continued)

Police and Firemen's Retirement System (PFRS) (Continued)

Long-Term Rate of Return

in accordance with State statute, the fong-term expected rate of return on plan
investments (7.00 percent at June 30, 2023) is determined by the State
Treasurer, after consultation with the Directors of the Division of Investment and
Division of Pensions and Benefits, the board of trustees and the actuaries. The
long-term expected rate of return was determined using a building block method
in which best-estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for
each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return by
the target asset allocation percentage and by adding expected inflation. Best
estimates of arithmetic rates of return for each major asset class included in
PFRS’s target asset allocation as of June 30, 2023 are summarized in the
following table:

Long-Term

Target Expected Real

Assets Class Allocation Rate of Return
US Equity 28.00% 8.98%
Non-U.8. Developed Market Equity 12.75% 9.22%
International Small Cap Equity 1.25% 9.22%
Emerging Market Equity 5.50% 11.13%
Private Equity 13.00% 12.50%
Real Estate 8.00% 8.58%
Real Assets 3.00% 8.40%
High Yield 4.50% 6.97%
Private Credit 8.00% 9.20%
Investment Grade Credit 7.00% 519%
Cash Equivalents 2.00% 3.31%
U.S. Treasury's 4.00% 3.31%
Risk Mitigation Strategies 3.00% 6.21%
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NOTE 6: PENSION PLANS (CONTINUED)

Accounting and Financial Reporting for Pensions - GASB 68 (Continued)

Police and Firemen's Retirement System (PFRS) (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7.00% as of
both June 30, 2023. The projection of cash flows used to determine the discount
rate assumed that contributions from plan members will be made at the current
member contribution rates and that contributions from employers and the
nonemployer contributing entity will be based on 100% of the actuarially
determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions,
the plan's fiduciary net position was projected to be available to make all
projected future benefit payments of current plan members. Therefore, the long-
term expected rate of return on plan investments was applied to ail projected
benefit payments to determine the total pension liability.

Sensitivity of the Township's proportionate share of the net pension liability to
changes in the discount rate

The following presents the Township’s proportionate share of the net pension
liability of the participating employers as of June 30, 2023, calculated using the
discount rate as disclosed above as well as what the Township's proportionate
share of the net pension liability would be if it was calculated using a discount
rate that is 1-percentage point lower or 1- percentage point higher than the
current rate:

June 30, 2023

1% At Current 1%
Decrease Discount Rate Increase
8.00% 7.00% 8.00%
Township's proportionate share
of the PFRS pension iiability $17.621,396.00 $12,647,011.00 $8,504,538.00
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NOTE 6:

PENSION PLANS (CONTINUED)

Accounting and Financial Reperting for Pensions - GASB 88 (Continued)

Police and Firemen's Retirement System (PFRS) (Continued)

Special Funding Situation

In accordance with N.J.S.A. 43:18A-15, local participating employers are
responsible for their own contributions based on actuarially determined amounts,
except where legisiation was passed which legally obligated the State if cerfain
circumstances occurred. The legisiation which legally obligates the State is as
follows: Chapter 8, P.L. 2000, Chapter 318, P.c. 2001, Chapter 86, P.L. 2001,
Chapter 511, P.L. 1891, Chapter 109, P.c. 1979, Chapter 247, P.L. 1993 and
Chapter 201, P.L. 2001. The amounts contributed by the State on behalf of the
Township under this legislation is considered to be a special funding situation as
defined by GASB Statement No. 68, and the State is treated as a nonempioyer
contributing entity. Since the Township does not contribute under this legislation
directly to the plan (except for employer specific financed amounts), there is no
net pension liability or deferred outflows or inflows to disclose in the notes fo the
financial statements of the Township related to this legisiation.

The non-employer contributing entities’ total proportionate share of the collective
net pension liability that is associated with the Township as of December 31,
2023 and 2022 is 0.1144650700 and 0.1130680500% a respectively, the non-
employer contributing entities’ contribution for the year ended June 30, 2023 and
2022 was $266,503.00 and $286,753.00 respectively and the employer pension
expense and related revenue for the year ended June 30, 2023 and 2022 was
$265,074.00 and $265,743.00, respectively.

At June 30, 2023 and 2022, the State’s proportionate share of the net pension
liability attributable to the Township for the PFRS special funding situation is
$2,330,359.00 and $2,303,325.00, respectively.

At June 30, 2023, the Township's and State of New Jersey's proportionate share
of the PFRS net pension liability were as follows:

Township's Proportionate Share of Net Pension Liability $12,647,011.00

State of New Jersey Proportionate Share of

Net Pension Liability Associated with the Township 2,330,358.00
$14,977,370.00

Pension plan fiduciary net position

Detailed information about the pension plan’s fiduciary net position is available in
the separately issued Financial Report for the State of New Jersey Police and
Firemen's Retirement System (PFRS). The report may be obtained at State of
New Jersey Division of Pensions and Benefits P.O. Box 205 Trenton, New
Jersey 08625-0295 hitp://www.state nj usitreasury/pensions.
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NOTE 7:

NOTE 8:

NOTE &:

NOTE 10:

NOTE 11:

NOTE 12:

LITIGATION

The Township Attorney's letter did not indicate any litigation, claims or contingent
liabilities that are either not covered by the Township's insurance carrier or would
have a material financial impact on the Township.

LOCAL DISTRICT SCHOOL TAXES

Local District School Taxes have been raised on a calendar year basis thus there
is no deferral of Local School District Taxes.

COMPENSATED ABSENCES

Under the existing policy of the Township, employees are allowed to accumulate
unused sick pay over the life of their working careers which may be taken as time
off or paid at a later date as outlined in Township personnel policies. The
Township estimates that the current cost of such unpaid compensation based
upon limitations to be $990,101.08 and $1,047,217.68 at December 31, 2023
and 2022 respectively. Under accounting principles and practices prescribed by
the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, the accumulated cost of such unpaid compensation is not
required to be reported in the financial statements as presented. The Township
has not established a Reserve for Accumulated Absences in the Trust Other
Fund.

TAX APPEALS

There are tax appeals filed with the State Tax Court of New Jersey requesting a
reduction of assessments for 2023 and prior. Any reduction in assessed
valuation will result in a refund of prior year's taxes in the year of settlement,
which may be funded from tax revenues through the establishment of a reserve
or by the issuance of refunding bonds per N.J.S.A. 40A:2-51.

CONTINGENT LIABILITIES

The Township participates in several federal and state financial assistance grant
programs, Entitlement to the funds is generally conditional upon compliance with
terms and conditions of the grant agreements and applicable regulations,
including the expenditure of funds for eligible purposes. These programs are
subject to compliance and financial audits by the grantors or their
representatives.

RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts, theft of, damage
to and destruction of assets; error or omission, injuries to employees; and natural
disasters. The Township is a member of the Garden State Joint Insurance Fund
(“*JIF"). The JIF is a public entity risk pool currently operating as a common risk
management and insurance program for municipalities established for the
purpose of insuring against property damage, general liability, motor vehicles and
equipment liability and workers’ compensation.
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NOTE 12:

RISK MANAGEMENT (CONTINUED)

While additional assessments on premiums can be levied by the JIF to assure
payment of the JIF's obligations, no such additional premiums have been
necessary as of December 31, 2023. The JIF is expected to be self-sustaining
through member premiums of which the Township portion is reported as
expenditure in the Township's financial statements and liabilities of the JIF are
based on the estimated ultimate cost of setiling the claims. The JiF participates
in the Municipal Excess Liability Program, which has a contract for excess liability
insurance. The Township is not aware of any claims pending that have a demand
in excess of coverages provided under the JIF. In addition, there were no
significant reductions in insurance coverage from prior year coverage and there
were no amounts settled which exceeded insurance coverage for each of the
past three years.

New Jersey Unemployment Compensation Insurance - The Township has
elected to fund its New Jersey Unemployment Compensation Insurance under
the “Benefit Reimbursement Method”. Under this plan, the Township is required
to reimburse the New Jersey Unemployment Trust Fund for benefits paid to its
former employees and charged to its account with the State. The Township is
billed quarterly for amounts due to the State. Below is a summary of Township
contributions, employee contributions, reimbursements to the State for benefits
paid, and the ending balance of the Township’s expendable trust fund for the
current and previous two years:

Township
Contributions Employee Amount Ending
Year and Interest Contributions Reimbursed Balance
2023 $8,992.61 $58,506.40
2022 9,457.24 67,499.01
2021 14,350.00 15,420.30 76,856.25
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NOTE 13: DEFERRED CHARGES:

Certain expenditures are required to be deferred to budgets of succeeding years.
At December 31, 2023, the Township had the foliowing Deferred Charges:

Current Fund:
Overexpenditure of Appropriations
Overexpenditure of Appropriation Reserves

Federal and State Grant Fund:
Expenditure Without Appropriation

Trust Fund:
Overexpenditure of Various Reserves

General Capital Fund:
Overexpenditure of Impravement
Authorizations

Water Utility Operating Fund:
Expenditure Without Appropriation
Deficit in Operations

Water Utility Capital Fund:
Overexpenditure of Improvement
Authorizations

Sewer Utility Operating Fund:
Overexpenditure of Appropriations
Expenditure Without Appropriation

Sofid Waste Collection District Fund:
Overexpenditure of Appropriations
Overexpenditure of Appropriation Reserves
Expenditure Without Appropriation

BALANCE 2024 BALANCE TO
DECEMBER BUDGET SUCCEEDING
31,2023 APPROPRIATION YEARS

$40,609.36 $40,609.36
10,000.00 10,000.00
50,609.36 50,609.36
1,750.00 1,750.00
7.828.27 7,928.27
1,265.03 1,265.03
56,790.65 56,780.65
193,641.47 193,641.47
250,432.12 250,432.12
1,839.84 1,839.84
1,184.17 1,184.17
31,349.83 31,349.93
32,534.10 32,534.10
35,026.39 35,026.39
10,510.22 10,610.22
41,730.97 41,730.87
87,267.58 87,267.58
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NOTE 14: INTERFUND RECEIVABLES AND PAYABLES

The following interfund balances remained on the balance sheets at December

31, 2023:
Interfund interfund
Fund Receivable . Payable
Current Fund $268,907.27
Grant Fund $261,061.40
Trust Other Fund 7.845.87
$268,907.27 $268,907.27

All interfund balances resulted from the time lag between the dates that
payments befween funds were made.

NOTE 15: DEFERRED COMPENSATION PLAN

The Township has instituted a Deferred Compensation Plan ("Plan”) pursuant to
Section 457 of the Internal Revenue Code and P.L. 1977, C.381, P.L. 1978,
C.39: P.L. 1980, C.78; and P.L. 1997, C.116 of the Statutes of New Jersey. The
Plan is an arrangement whereby a public employer may establish a Plan and
permit its employees to voluntarily authorize a portion of their current salary to be
withheld and invested in one or more of the types of investments permitted under
the governing regulations.

The Township has engaged AXA Equitable and ICMA Retirement Corporation to
administer the Plans. The plan’s assets are not the property of the Township and
therefore are not presented in the financial statements.

NOTE 16: TAX ABATEMENTS

The Township is authorized by the New Jersey Housing and Mortgage Financing
Act Law of 1983, N.J.S.A. 55:14K-1 et seq. (hereinafter “HMFA Law"), and
resolutions of the Council, to enter into property tax abatement agreements for
the purpose of attracting affordable housing. The exemption of the projects from
real property taxation subject to this law shall not extend beyond the date on
which the Agency Mortgage is paid in full, which according to the HMFA Law,
may not exceed fifty (50) years.

All the units in the project qualify as low- or moderate-income units under the Fair
Housing Act, N.J.S.A. 52:270-301 et seq. the regulations of the council on
Affordable Housing, N.JA.C. 5:94: ef seq. and N.JA.C. 5:95 et seq. and the
Uniform Housing Affordability Confrols, N.J.A.C. 5:94 et seq. Tax abatements
may be granted to any affordable housing, as deemed appropriate by the
Township.
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NOTE 16: TAX ABATEMENTS CONTINUED

Municipal
Municipal Portion

Taxes Collected

Recipient Furpose Abated PILOT Program
Aberdeen Plaza Station Urban Renewal

LLC Redevelopment $1,274,523.32 $572,822.11
Jefferson at Aberdeen Urban Renewal Redevelopment 1,088,855.46 741,434.66
White Oak Realty | Urban Renewal, L.P. Affordable Housing 20,206.62 12,392.35
Aberdeen Family Housing, L.P. Affordable Housing 85,391.95 41,047.52
Aberdeen Senior Housing, L.P. Affordable Housing 81,924.71 43,971.28
Glassworks Urban Renewal, LLC (Forge) Redevelopment 1,072,378.68 319,055.66
Glassworks LIHTC, LLC (Willows) Affordable Housing 147,212.55 89,703.20
$3,770,493.29 $1,820,426.78

NOTE 17:

GASB 75: POST-EMPLOYMENT BENEFITS OTHER THAN PENSIONS

Plan Description

The Township’'s defined benefit

OPEB plan,

Township of Aberdeen

Postretirement Health Benefits Plan (the Plan), provides OPEB for all eligible
employees of the Township in accordance with the terms of their labor
agreements. The Plan is a single-employer defined benefit OPEB plan
administered by the Township. No assets are accumulated in a trust that meets
the criteria in paragraph 4 of Statement 75.

Summary of Benefits

The Plan provides retirees and their eligible dependents medical and
prescription, benefits provided that they have meet the eligibility requirement
contained in the Township’ various labor agreements.

Emplovees Covered by Benefits Terms

Inactive employees or beneficiaries currently receiving

henefits payments 91

Active employees entitied {o but not currently

receiving benefits payments 10

Active Employees 78
179
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NOTE 17:

GASB 75: POST-EMPLOYMENT BENEFITS OTHER THAN PENSIONS
(CONTINUED)

Contributions

The contribution requirements of the Township and Plan members are
established and maybe be amended by the Township’s governing body.

Retirees and their dependents are required {o contribute toward the cost of the
postretirement medical, prescription drug, dental and vision coverage in
accordance with the provisions set forth under Chapter 78. An employee who
retires after satisfying the eligibility requirements who had less than 20 years of
PERS or PFRS service as of June 28, 2011, shall be required to contribute
toward the cost of postretirement healthcare benefits.  The retirement
contributions are based on a percentage of the postretirement healthcare cost
and vary based on coverage tier and amount of PERS or PFRS pension amounts
based on tables presented in the Township’s plan document, ranging from 3.5%
to 35%.

Net OPEB Liability

The Township’s total OPEB liability of $72,673,661 was measured as of
December 31, 2023, and was determined by an actuarial valuation as of that
date.

Actuarial Assumptions

The total OFPEB liability in the December 31, 2023 actuarial valuation was
determined using the following actuarial assumptions, applied to all periods
included in the measurement, uniess otherwise specified;

CPI Increases 2.5%

Salary Increases 2.5%

Healthcare cost trend rates
Medical - 5.1 percent decreasing to an ultimate rate of 4.5 percent in 2026
Drug — 6.0 percent decreasing to an ultimate rate of 4.5 percent in 2026
Medicare Advantage — 4.5 per annum

Dental - 3.5 percent per annum

Mortality rates were based on PUB 2010 “General' classification headcount
weighted mortality with generational improvement using Scale MP-2021.

The actuarial assumptions used in the December 31, 2023 valuation were based

on the results of an actuarial experience study for the period January 1,
2023~December 31, 2023.
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NOTE 17:

GASB 75: POST-EMPLOYMENT BENEFITS OTHER THAN PENSIONS
(CONTINUED)

Discount Rate

The discount rate under GASB 75 should be the single rate that reflects (a) the
long-term expected rate of return on plan investments that are expected to be
used to finance the benefit payments, to the extent that the plan’s fiduciary net
position is projected to be sufficient {0 make projected benefit payments and the
assets are expected to be invested using a strategy to achieve that return and (b)
a yield or index rate for 20-year, tax exempt general obligations municipal bonds
with an average rating of AA/AAa or higher (or an equivalent quality on another
scale) to the extent that the conditions in {a) are not met. The discount rates used
for determining the Total OPFEB liabilities at December 31, 2012 and
December 31, 2023, based on the Bond Buyers 20 Index, were 3.72% and
3.26% respectively.

Changes in the Total OPEB Liability:

Total OPERB
Liability
Balance at 12/31/22 $69,204,321
Changes for the year:

Service cost 1,033,576

interest Cost 2,585,687
Changes in assumptions or

other inputs 1,310,441

Benefit payments {1,460,364)

Net change in OPEB Liability 3,469,340

Balance at 12/31/23 $72,673,661

Sensitivity of the Total OPEB liability to changes in the discount rate and
healthcare cost trend rates.

The following presents the total OPEB liability of the Township, as well as what
the Township's total OPEB liability would be if it were calculated using a discount
rate that is 1-percentage-point lower or 1-percentage point higher than the
current discount rate:

December 31, 2023

1.00% At Discount 1.00%
Decrease (2.26%) Rate (3.26%) Increase (4.26%)
Net OPEBR Liability $84,266,805 $72,673,661 $63,640,530
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NOTE 17: GASB 75: POST-EMPLOYMENT BENEFITS OTHER THAN PENSIONS
(CONTINUED)

Sensitivity_of the Total OPEB liahility to_changes in_the healthcare cost trend
rates

The following presents the total OPEB liability of the Township, as well as what
the Township's totat OPEB liability would be if it were caiculated using healthcare
cost trend rates that are 1-percentage point lower or 1-percentage point higher
than the current healthcare cost frend rates:

December 31, 2023

1.00% Healthcare Cost 1.00%
Decrease Trend Rate Increase
Net OPEB Liability $64,495 695 $72,673,661 $83,073,058

OPEB Expense and Deferred Quiflows of Resources and Deferred Inflows
of Resources Related to OPEB

For the year ended December 31, 2023, the actuarially determined OPEB
expense reflected in the Plan report was $4,871,198.00 The OPEB expense
recognized in the Township's financial statement based on actual billing was
$1,460,364.00.

At December 31, 2023, the Plan reported deferred outflows of resources and
deferred inflows of resources related to OPEB from the following sources:

Deferred Deferred
Qutflow of Inflow of
Resources Resources
Differences between expected and actual experience $ 15,657,320.00 $ -
Changes of assumptions 5,558,638.00 (6,910,595.00)

$ 21,215,958.00 $(6,910,595.00)

Amounts reported as deferred outflows of resources and deferred inflows of
resources related to OPEB will be recognized in OPEB expense as follows:

Year Ended
December 31, Amount
2024 3 1,251,935.00
2025 1,251,935.00
2026 1,251,935.00
2027 1,251,935.00
2028 1,251,935.00
Thereafter 8,045,688.00

$14,305,363
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NOTE 18: FIXED ASSETS

Below is a summary of the General Fixed Assets Account Group for the year
ended December 31, 2023:

Balance Balance
December 31, December 31,
2022 Additions Deletions 2023
L.and $25,328,809.00 $25,328,809.00
Building 3,814,892.00 3,814,892.00
Vehicles 4.181,299.34 158,155.00 4,3359,454.34
Equipment 1,888,574.88 34,305.00 2,023,379.88
$35,313,575.22 $192.,960.00 $0.00 $35,506,5635.22

NOTE 19 SUBSEQUENT EVENTS

The Township has evaluated subsequent events occurring after the financial
statement date through July 30, 2024 which is the date the financial statements
were available to be issued. Based upon this evaluation, the Township has
determined that the following subsequent events needed to be disclosed.

The following Capital Ordinance was approved:

Ordinance Date Debt
Number Adopted Purpose Authorized

General Capital Fund:
16-2024 5/2/2024  Various Capital Improvements $4,845,132.00

Water Utility Fund
15-2024 5/2/2024  Various Water Utility Improvements 685,000.00

Sewer Utility Fund
14-2024 51212024  Various Sewer Utility Improvements 295,000.00
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TOWNSHIP OF ABERBDEEN

SUPPLEMENTARY SCHEDULES — ALL FUNDS

YEAR ENDED DECEMBER 31, 2023




A4

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF CASH - TREASURER

REF. Current Fund Grant Fund
Balance, December 31, 2022 A 3 4,215,798,98 3 1,610,218.30
Increased by Receipts:
Non-Budget Revenues A2 $ 138,674.35 $
Taxes Receivable A-5 65,294,321.08
Tax Title Liens Receivable A5 14,289.58
Revenue Accounts Receivable A-8 8,866,712.37
State of New Jersey (Ch. 20, P.L. 1971} A8 92,167.12
Of Duty Police Service Receivable A-10 737,385.42
fnterfunds - Trust Fund A-12 51.81
Tax Overpayments A-15 77,250.69
Prepaid Taxes A-186 443,501,18
State Library Aid A-21 10,761,00
Due to State of New Jersey - Various A-23 73,618.78
Varicus Reserves and Payables A-24 177,287.60
interfund - Federal and State Grant Fund A-25 70,287.33 39,327.83
Grants Unappropriated A-28 16,687.33
$ 15,993 908 12 $ 56,015.16
86,209,007.10 1,666,233.46
Decreased by Dishursements:
2023 Budgst Appropriations A3 22.191,282.17 3
increase in Change Fund A 50.00
Oft Duty Police Services Advanced A-10 812,050.39
Interfurds ~ Trust Fund A-12 8,000.60
2022 Appropriation Reserves A-13 810,963.97
Tax Overpayments A-15 46,188.98
Due 6 Solid Waste Collection District A7 2,661,269.00
Fire Diglrict Taxes A-18 1,480,439.00
County Taxes Payable A-19 §,5620,130.91
Regional School District Tax A-20 42,051,970.02
State Library Aid A-21 16,761.00
Due o State of New Jersey - Various A23 34,345.00
Various Reserves and Payables A-24 12,800.50
Interfund - Federal and State Grant Fund A-25 731,323.42 7,566.26
Reserve for Solar Energy Project A-22 718.40
Expenditure Withcut Appropriation - U Drink,
U Brive U Loose A 4,750.00
Federal and State Grant Appropriated
Reserves A-27 12810.27
Grants Unappropriated A-28 1,241,680.60
77,382 293.76 1,263,608.53
Balance, December 31, 2023 A 3 2,826,713,34 $ 402,626,923
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF TAX TITLE LIENS
REF.
Balance, December 31, 2022 A $ 514 535,57
Increased by:
Transfer from Taxes Receivable A-5 23,932.87
538,468.44
Decreased by:
Cash Receipts A-2:A-4 $ 14,289.58
Transfer to Propeerty Acquired for Taxes A7 261,339.51
275,629.09
Balance, December 31, 2023 A $ 262,839.35
IPA_‘TH
SCHEDULE OF PROPERTY ACQUIRED FOR TAXES
(AT ASSESSED VALUATION)
Balance, December 31, 2022 A $ 1,101,900.00
Increased by:
Transfer from Tax Title Liens A-B $ 261,339.51
Adjustment to Assessed Valuation 737,360.49
998,700.00

Balance, December 31, 2023 A $ 2,100,600.00




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH. NEW JERSEY

AL

CURRENT FUND
SCHEDULE OF REVENLUE ACCOUNTS RECEIVABLE
BALANCE BALANCE
DECEMBER ACCRUED DECEMBER
REF. 31,2022 IN 2023 COLLECTED 31, 2023
Clerk:
Licenses:
Alcoholic Beverages A2 B $ 2531920 § 2531920 $
Other A-2 221,184.50 221,184.50
Municipal Court:
Fines and Costs A-2 6,214.93 117,808,861 117,3656.52 6,658.32
Other Revenue:
Interest and Costs on Taxes A-2 135,732.44 135,732.44
Parking Meters A2 104,000,060 104,000.00
Interest on Investments and Deposits A2 150,691.80 150,691.80
Anticipated Utility Operating Surplus A-2 2,300,600.00 2,300,000.00
Cable T.V, Franchise Fee A-2 124,426.00 124,426.00
Verizon Cable TV A2 115,505.59 115,505.59
Administrative Fee A-2 143,506.88 143,506.88
Electric Inspection Fees A2 146,380.00 146,380.00
Property Maintenance Fees A-2 158,138.0C 169,138.00
Fees and Donations for Handicapped Persons A2 17,809.00 17,808.00
Energy Receipts Tax A2 1,451,039.24 1.451,030.24
Municipal Retief Fund A-2 75,172.22 75172.22
Uniform Construction Code Fees A-2 455,626.00 455,626.00
Shared Services Agreemenis:
Handicapped Persons Opportunity Act
Township of Haziet A-2 30.612.00 30,612.00
Borough of Matawan A2 28,062.60 26,062.00 26,062.00 25,062.60
School Police Services A-2 78,500.00 78,500.00 157,000.00
First Aid Ambulance A-2 25,200.00 25,200.00
Matawan Court A2 114,443.00 114,443.00
Sea Girt Assessor A-2 20,678.72 20,679.72
UCC Matawan A2 199,198.80 189,198.80
Mass Transit - Parking Lot Fees - N.J. Transit A2 126,326.38 126,326.38
Payment in Lieu of Taxes A2 t,857,051.39 1,857,051.38
Billboard Space Rental A2 7,200.00 7.200.00
Bus Commuter Parking Fee A2 12,654.66 12,654.66
American Rescue Plan A-2 §25,000.00 625,060.00
Opioids A2 18,002.25 18,002.25
Capital Fund Balance A2 210,000.00 216,000.00
Sanitation Operating Surplus A2 40,000.00 40,000.00
3 11077763 §__9,134270.88 § 894088458 % 304,163.92
REF. A A
Municipat Relief Fund A-24 § 7517222
Cash Receipts A-4 8,865 71237
$ 804088459

et s s S



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF DUE TO/(FROM) STATE -P.L. 1971, C. 20

REF.
Balance, December 31, 2022 A
Increased by:
Deductions per Tax Duplicate:
Senior Citizens $ 20,000.00
Veterans 76,750.00
Deductions Aliowed by Collector 2,250.00
99,000.00
Less:
Deductions Disallowed by Collector 131.51
A-5
Decreased by:
Received from State of New Jersey A-4 $ 92,167.12
Prior Year Deductions Disallowed by Collector A-1:A-5 3,182.88
Deductions Disallowed by State A-1 3,000.00

Balance, December 31, 2023 - Due From A

SCHEDULE OF OFF DUTY POLICE SERVICE RECEIVABLE

Balance, December 31, 2022 A
increased by:

Cash Disbursed - Advanced A-1:A-4
Decreased by:

Received as Reimbursement A-1:A-4
Balance, December 31, 2023 A

$ (150.00)

08,868.49

98,718.49

98,350.00

% 368.49

IIA_1 Oll

$ 261,361.60

812,050.39

1,073.411.99

737,385.42

$__ 336,026.57




HA_1 1 "

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF EMPLOYEE PAYROLL ADVANCE

EY
m
{i

Balance, December 31, 2022 and 2023

pd

$ 2,088.64



TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF INTERFUND - TRUST OTHER FLIND

Balance, December 31, 2022
Interfunds Payable

Increased by:
Cash Disbursements

Decreased by:
Cash Receipts

Balance, December 31, 2023
Interfunds Receivable

Analysis of Net Charge/{Credit) to Operations:

interfunds Accounts Receivable:
Balance, December 31, 2023
Baiance, December 31, 2022

Net Interfunds Advanced/(Returned)

Above
Above

A-1

“A_ % 2"

{102.52)

8,000.00

8,000.00

51.61

51.61

7,846.87

7,845.87

7,845.87




Qperaljons Within "CAPS"
General Government

Administrative and Executive
Other Expenses

Purchasing
Salaries and Wages
Other Expenses

Murdcipal Clerk
Salasies and Wages
Other Expenses

Financial Adrnistration
Salaries and Wages
Other Expenses

Audit Services
Other Expenses

Data Processing
Other Expenses

Elections
Salaries and Wages
Other Expenses

Collection of Taxes
Salaries and Wages
Other Expenses

Assessment of Taxes
Salaries and Wages
Other Expenses

Legal Services
Other Expenses

Engineering Sewvices and Gosts
Other Expenses

Municipal Court
{Hher Exgenses

Planning Board
Salaries and Wages
Gther Expenses

Environmentat Advisery Board
Cther Expenses

Zoning Board of Adjustment
Salafies and Wages
Other Expenses

Code Enforcement
Other Expenses

Insurance (N.J.5.A. 40A-45.3(00}
General Liability
Emgloyes Group Health
Employee Opt Gut

Public Safety:

Police
Salaries and Wages
Other Expenses

Emergency Management Services
Other Expenses

First Aid Organization Contributions
Other Expenses

Sireets and Roads:

Road Repair & Maintenance
Other Expenses
American Rescug Plan

Street Signs
Ciher Expenses

Public Buildings and Grounds
Other Expenses

Mass Transit Parking Lot
Salaries and Wages
Other Expenses

Health and Weifare:

Board of Health

Other Expenses

TOWNSHIP OF ABERDEEN
GCOUNTY OF MONMOUTH, NEW JERSEY

$

CURRENT FUND

Balance
Dec. 31, 20

98.683 §

604.77
2,638.30

3,761.10
20.43

9,871.82
417.10

42500
1.322.04

231684
20023

9,448.31
780.26

1,832.76
1.548.91

28,818.41
11,05.00
9,199.51

126.69
2,424 .53

783,03

1,540.54
5,865.18

925.00
604.45

176,061.14
003

12853367
45,084.29

926.40

36,773.71
15,000.00

2,970.21

1,704.85
180773

10.20

SCHEDULE OF APPRCGPRIATION RESERVES

Balance
After
Transfers

16,466.35 $

277
4,949.29

114.10
761372

1.029.82
83710

425.00
322.04

16.64
400.23

448.31
190.26

82.76
11,708.91

47,849.71
47,3065.28
9,1§9.51

126.69
1,450.91

83.03

40.54
7.438.88

80.60
4.45

431,387.88
0903

20,217.25
84,754.02
176.40
14,000.00
2342472
15,000.06
470.21
4,282.40
1,704.65

2,940.30

218.20

Paid or
Charged

10,103.04 &
23,49
3,667.80
7.234.31

230.69
520.60

425.00

322.04

400.00

6,137.50
47,037.75
42,407.35

908440

424 .63

5,865.18

80.60

421,286.5¢

5,984 .81
84,754.02

24,000.00

16,736.86
15,000.60

3,920.41

2,553 83

218.20

Balance
Lapsed

§362.51 §

6.28
$,281.40

111.10
379.41

791.13
17.10

16.64
6.23

448.31
160.26

82,76
557141

651.66
4,897.93
115.11

126.69
1,026.28

83.03

40.54
1.573.68

4.45
10,101 28
G.03

14,332.44

176.40

6,684.86

47021
361 48

1,704.65
38647

A-13
"SHEET 1"

Overexpenditure

16,000.00



SCHEDULE OF APPROPRIATION RESERVES

Recreation and Education:
Recreation
Other Expenses
Parks and Playgrounds
Salaries and Wages
Other Expenses
lilty Expenses and Bulk Purchases:
Electricity
Streef Lighting
Fetaphone
Natural Gas
Gasofine
Security Cameras
Uniform Construction Code - Appropriations
Offset by Dedicated Revenues (NJAC, 5:23-4.17);
Salaries and Wages
Other Expenses
Aid fo Organizations:
Senior Citizens Area Transport
Bayshore EMS
American Rescue Plan
Donations
Deferred Charges and Statutory Expenditures Within CAPS:
Defined Compensation Refirement Program
Cperations Excluded from "CAPS"
Court Security N.J.S.A. 4453{C0)
Salaries and Wages
Handicapped Persons Opportunity Act
Salaties and Wages
Other Expenses
LEAD Program
First Aid Organization Contribution
Additican! Appropriations Offsef by Revnues (N.J.5.A. 40A:4-45 30}
Mass Transit Parking Lot - Fee Increase:
Salaries and Wages
Other Expenses
Matawan Court
Other Expenses
Supplemental Fire Services Program

REF.
Reserve A-13
Reserve for Encumbrances A-14

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

A13
TSHEET 27

Balance
Batance After Paid or Balance
ac 31 2022 Transfers Charged Lapsed Overexpenditure
$ 1.454.30 § 19,529.17 17,82783 § 1,701.34 §
425.00 425.00
18,587.38 8.789.96 748512 1,303.84
6,285.07 6,295.07
15623.46 30,656.08 30,656.08
385.12 291467 257641 338,26
#11.78 8,104 .84 761629 489,63
806.59 10,606.92 16,605.92
5,204.12 2,201,412 2,201.12
9,316.74 316.74 316.74
2,000.60 2,000.00
2,192.00 2,192.00 858.G60 1,334.00
3,500.60 3,500.60 3,500.060
25,000.00 25,000.60 25,000.00
1.584.13 1,584.13 1,584.13
0.04 c.04 0.04
5,222.98 5,322.08 5,322.98
+39.58 726,68 581.1% 138,58
3,194.05 3,500.00 605,85 2,894.05
5.500.00 5,660,060 5,560.00
1,241.97 1,241.697 1.241.97
3,631.30 3.781.75 3.781.75
3,049.93 6,041.68 6.041.68
3,328 50 3,328.50 3,228 50
$_ 51620083 § 90982665 810,063.97 § 108,862.68 § 16,000.00
A A4 Af A
$ 616,290.83

283 53582

$..20087665



"A"E 4"

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH. NEW JERSEY

CURRENT FUND
SCHEDULE OF RESERVE FOR ENCUMBRANCES

REF.
Balance, December 31, 2022 A $ 293,535.82
increased by
Current Appropriations Charged A-3 288,450.94
581,986.76
Decreased by:
Transferred to Appropriation Reserves A-13 293,535.82
Balance, December 31, 2023 A $ 288,450.94
I}A‘-T 5!!
SCHEDULE OF TAX OVERPAYMENTS
Balance, December 31, 2022 A 3 1,481.49
Increased by:
Receipts A-d $ 77,250.69
Refund Prior Year Tax Revenue A-1 258,259.05
335,509.74
336,991.23
Decreased by:
Refunds A-4 $ 46,188.98
Applied to Prepaid Taxes A-18 289,491.95
335,680.93

Balance, December 31, 2023 A $ 1,310.30



COUNTY OF MONMOUTH, NEW JERSEY

Balance, December 31, 2022
Increased by:

Collections, 2024 Taxes
Transfer from Tax Overpayments

Decreased by:
Applied to Taxes Receivable

Balance, December 31, 2023

TOWNSHIP OF ABERDEEN

CURRENT FUND

SCHEDULE OF PREPAID TAXES

$

443,501.19

__289,491.95

SCHEDULE OF DUE TO SOLID WASTE COLLECTION DISTRICT

Increased by:
Tax Levy

Decreased by:
Disbursed

A-1:A-5

A-4

SCHEDULE OF FIRE DISTRICTS' TAXES PAYABLE

Balance, December 31, 2022
Increased by:

Fire District #1 Levy
Fire District #2 Levy

Decreased by:
Disbursed

Balance, December 31, 2023

A~

A-1

A4

$

766,595.00

723 844.00

!lA_-g 6“

¥ 359,977.93

732,993.14

1,092,971.07

359,877.93

$ 732,993.14

HA_1 ?EI

$ 2661,269.00

$_2661,26900

!IA'“1 8!1

$ 3.75

1,490 439.00

1,490,442.75

1,480,439.00

$ 3.75




HA“' g"

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF COUNTY TAXES PAYABLE
EF.
Balance, December 31, 2022 A $ 32,714.49
Increased by:
County Tax A-5 $ 558489742
County Health Tax A5 111,240.28
County Open Space Tax A-B 791,279.23
Due County for Added and Omitted Taxes A-5 19,313.54
A-1 6,508,730.47
6,539,444.96
Decreased by:
Payments A-4 6,520,130.91
Balance, December 31, 2023 A $ 19,314.05
|IA‘20!!
SCHEDULE OF REGIONAL SCHOOL DISTRICT TAXES RECEIVABLE
Balance, December 31, 2022 A $ 0.65

Increased by:
Levy - Calendar Year 2023 A-1:A-5 42,051,870.02

$ 42,051,970.67
Decreased by:
Payments A-4 42.051,970.00

Balance, December 31, 2023 A $ 0.67




I!A_21 T

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF RESERVE FOR STATE LIBRARY AID

REF.
increased by:
Cash Receipts A-4 $ 10,761.00
Decreased by:
Cash Disbursements A-4 10,761.00

I!A_22|!
SCHEDULE OF RESERVE FOR SOLAR ENERGY PROJECT
Balance, December 31, 2022 A $ 863.38
Decreased by:
Cash Disbursements A-4 719.40

Balance, December 31, 2023 A $ 143.98




Division of Youth and Family
Services - Marriage Licenses

Department of Transportation -
Mass Transit Capital Reserve

BDepartment of Community Affairs:
Matawan Construction Fees
Training Fees

TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF DUE TQ STATE OF NEW JERSEY - VARIOUS

nA_23l!

Reserve for:
Bid Deposits
Municipal Relief Fund
Electric Vehicle Instructure
Accounts Payable:
Matawan - Construction Fees
Commuter Bus Parking

Cash Disbursed
Municipal Relief Fund

Balance Balance
December Cash Cash December
31, 2022 Receipts Disbursed 31,2023
3 255100 § 217500 $ 1,375.00 3,351.00
260,377.24 36,130.78 296,508.02
4.617.00 9,872.00 4,599.00 9.880.00
3,184.00 25,441 .00 28,371.00 254.00
$ 27072824 $ 7361878 $ 34,345.00 310,003.02
REF. A A-4 A-4 A
"A-24"
SCHEDULE OF VARIOUS RESERVES AND PAYABLES
Balance Balance
December December
34,2022 Increased Decreased 31, 2023
3 3473592 §% 1,020.00 $% 510.00 35,245.92
75,172.22 150,312.13 75,172.22 150,312.13
11,250.60 14,250.00
11,892.61 21,651.20 12,290.50 21,253.31
4,497.90 4,304.27 8,802.17
3 137,54865 $ 17728760 $ 8797272 226,863.53
REF. A A-4 A
A-4 $ 12,800.50
A-8 75,172.22
$ 8797272

s ———



TOWNSHIP OF ABERDEEN

"A"’ZS“

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

SCHEDULE OF INTERFUND - FEDERAL AND STATE GRANT FUND

Balance, December 31, 2022

Increased by:
Deposited in Current Fund:
Grants Receivable
Grants Unappropriated
Disbursed to Current Fund

2023 Budget Appropriations

Grants Receivable Canceled

Decreased by:
Disbursed by Current Fund:
Appropriated Reserves
Received from Current Fund

2023 Anticipated Revenue

Balance, December 31, 2023(Due From)

>1§U

A-26
A-28

A-3:A-27
A-28

A-27

A-4

A-4
A-2:A-26

$  (257,358.76)

3 4402213
18,698.94
7,566.26
70,287.33
1,079,451.39
19,870.45

—_—

1,169,809.17

.S B Rl M AL S

912,250.41

$ 621,885.50

39,327.83

731,323.42

441,988.39
1,173,311.81

$_ (261,081.40)
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

ANIMAL CONTROL TRUST FUND
SCHEDULE OF RESERVE FOR ANIMAL CONTROL FUND EXPENDITURES

REF.
Balance, December 31, 2022 B 3 7.897.07
Increased by:
Dog License Fees Collected $ 8,231.80
Cat License Fees Collected 293.00
Miscellaneous Fees Coliected 212.20
Current Fund Appropriation 40,000.00
83-1 46,736.80
Reserve for Encumbrances B 461250
51,349.30
59,246.37
Decreased by:
Expenditures Under R.S. 4;19-15.11 B-1 3 44,530.60
Reserve for Encumbrances B 4,087.50
48 618.10
Balance, December 31, 2023 B 3 10,628.27

License and Penalty Fees Collected:

Year Amount

2022 $ 6,026.40
2021 6,685.20

12,711.60

$___12,71180



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

ANIMAL CONTROL TRUST FUND
SCHEDULE OF DUE FROM/TO) STATE OF NEW JERSEY

EF.
Balance, December 31, 2022 B $ 8.80
Increased by:
Cash Disbursements B-1 873.00
881.60
Decreased by:
Cash Receipts B8-1 867.60

Balance, December 31, 2023 B $ 14.00



Engineering Inspection Fees

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

TRUST OTHER FUND
SCHEDULE OF VARIOUS RESERVES

Unemployment Compensation Insurance 67,499.01 8,892 81

Developer's Escrow

Parking Offenses Adjudication Act
Law Enforcement Trust

Tax Titie Lien Premiums

Tax Title Lien Redemptions Payable

DARE.

Affordable Housing

Cetlebration Fund

Self Insurance

Pubtic Defender

Snow Reserve

Balance Increased by Decreased by
December Cash Cash
31,2022 Recei Bisbursed
$ 52227167 § 48156864 § 545,021.45
621,661.91 100,565.39 121,937.93
2,949.37 72.00
5,074.82
884,400.00 185,700.00 385,900.00
11,002.82 189,850.58 185,117.16
500.00
1,667,055.67 50,809.06 10,183.35
1,140.60 29,860.00 38,928.87
52,777.45 7.600.50
11,887.56 1,150.00
35,957.65

Over-

Expenditure
$

7,928.27

$

Balance
December

31,2023
458,818.86

58,506.40
600,279.37
3,021.37
5,074.82
684,200.00
15,745.24
500.00

1,707,681.38

60,377.95
13,047.56

35,957.65

$ 388418853 $ 104717517 §$ 129608137

$ 792827 §_ 364321060

EF, B B-1 B-1

B

B



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

TRUST OTHER FUND

SCHEDULE OF INTERFUNDS - CURRENT FUND

Balance, December 31, 2022 From

Increased by:
Cash Disbursements

Decreased by:
Cash Receipts

Balance, December 31, 2023 (Due To)

REF.

B $ 102.52

B-1 51.61
154.13

B-1 8,000.00

B $ (7,845.87)




TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

Batance, December 31, 2022

Increased by Receipts:
Premium on Bond Sale
Grant Not Utilized to Fund Ordinance
Grants Receivable
Bond Anticipation Notes
Capital Improvement Fund
Miscelianeous Reserves

Decreased by Disbursements:;
Capital Surplus
Due from MCIA
Due to Sewer Utility Operating Fund
Improvement Authorizations

Balance, December 31, 2023

GENERAL CAPITAL FUND
SCHEDULE OF CASH

C-1

c-14
c-13
c-10

77.08
158,600.00
180,000.00

8,429,300.00
845,000.00
5,940.00

210,000.00
164,626.77
1,100,000.00
8,744,282 97

"C—2!|

75,004.88

10,619,917.08

10,694,821.96

10,218,808.74

476 112.22




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND
ANALYSIS OF CASH
Balance
December
31,2023
Fund Balance $ 1,732,894.19
Capital Improvement Fund 341,585.00
Grants Receivable {1,163,117.80)
Due from MCIA - Lease Receivable (864,527.58)
Reserve for Encumbrances 5,144,080.70
Miscellaneous Reserves 280,087.73
Improvement Authorizations Funded (Listed on Exhibit "C-10") 333,390.08
Improvement Authorizations Expenditures (Listed on Exhibit "C-5") (7,150,577.38)
Reserve for Grants Receivable 232,036.27

3 476,112.22

EF Cc



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

REF.
Balance, December 31, 2022 C $ 29,8655000.00
Decreased by:
Budget Appropriation to Pay Bonds c-7 2,180,000.00
Balance, December 31, 2023 C $_ 27.475.000.00

sk e



RIS

2909891/ 3 $-0
L I05 165 b
\yOBY ISy |
8L LSOREL
b $
§i198'808'T g [t[E5]
e} 0] fouts} 2 4004 2 EET
G008 BIL § DOGOE 62 6 s TLS06LL § D0 BE] 962 4t ¢ OOPErOor S ¢ 0000E 96401 $
GO Zob b2 [T 0600006 00 C05 08
00'008'6% 00°00%'85 0000888
00'Zsr'e 00'8rT'ST 0000L'62 G0'004'62
00'EPS 0 45H'2S 00°000'es 00'000'ES
oreov'sy CON0r 6t 06'00V'8Y
£TRET'ZL 4449498 00000 4L 00000 2L
00000'¢Es 00°000'6e8 06'000°'5E8
00000091 00'a00'094 00'000'091
00'000'S6 00°000°56 00°000'58
COU00'0L 00'000°0L 00°000°02
0OD00TLOL 00'000°ZL0°L 00°'000'210' 4
DO'8EE'9EL O0'BEH'GEL 00'8ER'SEL
BF9EL'EL Z5'89.°189' 00'000'PELE 00'000'VEL'E
00008 LPE'Y 00008 2vE'Y 00008 4eE'Y
L&0ss' e 00'000'89; BUBRY'SSL 0000'SRT L 00°000'682'
o0'006'G86 00°000'066 00°000'068
00006252 00000252 00000262
DOD0OD'TL 006002, 00°000'24
OO00S 08 Q0N050EL G0°005'0EL
00000y} 00'000° Y 00°000'vbL
00°000'sh 000005 CO'000'sh
on'nos'ze 00°068'22 0605’22
00 000'0%L 00°000'024 0G'000°0TL
00005 L0V'E 00°005" L0V'E [eadeli il
00'000'084 SO0 08 O0'G00'0EL
$ £ 00°000'05¢ $ 00'6000%E $ $ 00'000'05% 3
SUDEAISUIRY 556N EEL g s £Z0C 1T SOSNEZIwTY ZE0ZTIE
awsaoiduy usiedionuy JBUIB0E() £202 Jtaguwmese(]
papuadxeun puog aneeg souees

TLOZ 16 19giedn( saueied Jo SEABUY

W50

GAONLLANN * NOILYXYL 3A1N4 04 S30¥YM]) G3Hd3d

QNI Y14y TYsINTD

AZFSHAT MIAN HLNOWNOW 40 AANNOD

NZIQUASY 30 HHSNMOL

ZT0T-LL
LZ0Z-80
LZ0Z-£0

LN EVTe)

‘saoN uonedioUY PUOR JO SPIS00I Pepusdxaun Sse

NQRHDS

pOpUAUL SUBHEZUONY JaLarodw|

Jawdingy Buiuesg jo uoysinboy {g)

uogansiupy  {Q)

UsUHEES(] B30 4O ucliBACUBY {0)
wawdinbyg Buueng poaY J0 UaiIsInDIY [g)

soug g fa8Ud jo uosirboy (&}
sdoyden] feuris | 18G SIIGOW jo uchisinboy (£}

semien A wodg o usipsinboy {z)

saipey slqeped jo uasinhay (1)

weuwpedeq edtiod {3

3oni}, jeneng jeuay Jo uoisinboy (i)

sxEd SnoieA 0} suohaAcuUEY (5]
HEd WEUPISY 1B W) egiedsey jo Bulsed pue Buysy (2}

Sied PUBIUHON - SISWaAcKd) snowea, {1}

spunosBierd pue swieg g}

speoyY snouep jo Buiaed pue Bunw (2)
SPEOY SNONEA JO Uonpnsuceay (1)

maa (W)
mucwc..m.aoﬁ:.: E«.ﬁmu sroLes

slsawsacidiy snousA
spsweamdivt SHOUBA
BUET LLWNINY JO UOISNESU0D8Y

HEH Um0, O} sjuawsacduwy (Z}

SPUROIS pue sBUIPINA/MA (D)

sied abpugier o) siuswaaosduy (g}
Wed PUBIDIA 0} SpiaweAoidwt (p)

PIEEd s50d 03 siuawaacdwy {¢)
SHiE g J0 BouRUsILRY pue Welwdinkg jo voisinboy (Z)
JORIBLBG J0 uolsInbay {L)

spuncibield g syed  (8)

Buae pue Buliy S10ang snolep (5)
HORINFSUOSeY 808 BUY| % sueT Aingsy 'aus) ssowipay {R)(g) (g}
funed pus Bury snueny poomy {1)

Mmdad i)
sluswasciduly feidesn snouep,
1S Spnpolg

S[E)O FOARM LINGS 19LLI0Y BU) JB UOHEIDGLISY [BluelucUT

£Z0E-L0
el ]
et

1208

LZ02eC
L3024
S8l

TEYUITR

AOURUIPIO




I} anasay 20 o] EEF
OBLILERLE $ Z6'6Z96vl $ 0070007081 $ ZeeriZer'l $
00°000'09 00'000°08¢ 00'000°0v2 LOArN
00°000°05 ¢ 00°000'05L
LEROWILIOW Jo Ajunos)
00'000'042 00°000'04L2 LOarN
00°000°'081 00'000°08¢
Ynowuoy jo Aunan
00'000'0L2 00°000°042
L10GrN
£4°965°01L 9€'196'CT £L095'EE
LOArN
00°000°05 ¢ 00°000°051
asedg uadp - yINoWILOR 1o AunoD
0§'LEv'LL 95'v99°'9Z! 90'201'861 104rN
£9'180°L $ $ $ o120’ $
43ArN
£202 L€ pajs3ue) Sjdisted 2e0C ik JORLIRIS)
Jaquisda ysen Jsquisneq
aouejeg #Q pasealoan soueey

WO

FIBYAFOFY SINVYD 40 1 1NU3HOS
ONNd TYLIdYD TYH3INIO

AASHIA MIN HLNOWNOW 40 ALNNODS
NIZGYIYY JO JIHSNMOL

BNDEIG UBA - Siusluas0idul SROUEA

Niey afpuge)
~ SjuBluBA0iIdus} SNOLBA

BNy POSMID 40 Buiaeg pue Butii

Wed
pueplucisaH AN 0] Slustssaoduy

snuBAY
poomyiD jo Buined pue Bullj

spuswsAcIdL|
PBOY ¢ 858yd proy Aunon

punoible|4 pue
WiEd praea(q 0 sjuswanordilg

peoy unoo jo Buined pue Supiny
(S
SIONEGI RIS BN UINOG JSLL0

B} 1B UOLBIPSLLSY [EJUBLLLIONIAUD

peig

[AAV ALY

ZZ02-11

12020

020210

020Z-10

6L0Z-10

4102-20

9i02-61

Gi-gi

TEEAN
BOURBUIPIO



2 e o}
QUO00GIP I $ 00000081 S 00000G496Z $
00°000°699 2 00°000°06S 00°000°612'8
00°000°00L'71 00°000'086 00°000'089'GE
00°000'CLL'S $ 00000059 $ 000000826 %

£20Z L€ UoHERosady 2z0Z 'Ie
18quWasa] jebpng Jaquianag
20UeEyg Ag pled aoueeg

|

%0005
%000'S
%000'G

%000
%000'G

%000°E
%000°E
%005
%GLET

gy
LR ]

00°000'00L'L PE-EEA0/0L
00°000'590°L ZELO/0L
00000055 LE-PZIO0L
00°000'0886 8E-CEMN/ZL
00°000'086 AN TA AN 1A
00°000'0£9 LE-62/SLI0L
00°000'0be 8T-92/SLAL
00°000'059 SESLI0L
00°000°059 ¥emsiioL

€207 'L Jaguieoag

Buipueising
SPUCH JO SaINEN

00°000'GLZ'8

00°000°928"L1

00'000°s¥L 1L

3Nss|
feuBlo

SANOY WiKZS TYHANID 40O 2 1NU3IH0S

ONNS WLKDYD TTVHEN3D

AFSHT MAN HINOWNOW 40 AINNOD

NIZALIEY 40 JIHSNMOL

$

2200

6L/ETREL

/S0l

ET
jo apeg

SPUOG BNUBASY P00 JEJUDLLUISAOS)

SPUGY BNUBASY Pal00 IBIUSWILISAOLD)

Spuog Juawancidy {gieuany

556N



§-0°0 0
00 00e’6er’'e  $ 0000c'62Y'6
00008 LPEY 00008 2¥E'y
00000891 00°000'891
00°000'066 00°000°'068
00'008'cZe'e ¢ 00°005°€Z8E
€208 g ysed
Jequisnag 10} panss|
aouefey

..w..o:

%00 ¥
%00
%00'¥
%00'Y

T
15881

ye/sLie
YeISiie
yeisiie
FeISiLie

TITER
0 8

EC0TLLIS
rAVA RN
£C0T/L LIS
£20T/L LIS

BREE
10 aleq]

A
£eLLIS
EC/LLIS
eei LG

SN
lewBuo
1O aNssy
10 3leqg

B PUE SPEOY SNOUEA

BUET PUBILOS JO UOIONIISU0D8Y

SUETT ULININY JO UOIDNIISUODaY lin

noiBAeiq ‘voipnysucoay iy pue Buned 9 Buly

SHION NOILYJIOILNY ONOE 40 I3TNA3HOS
aNNd TVLIdYD TVHENZD

AISHIM M3IN HINCANOW 40 ALNNOCO
NIFAIBY 4O dIHSNMOL

[y
Le-El
lg-8
iz¢

NETe TR
BOUBUPIO



TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF RESERVE FOR ENCUMBRANCES

Balance, December 31, 2022

increased by:
Charged to Improvement Authorizations
Charged to Due from MCIA - Lease Receivable

Decreased by:
Applied to Improvement Authorizations
Applies to Due from MCIA - Lease Receivable

Balance, December 31, 2023

REF

c

C-10
C-14

c-10
c-14

$ 5,123,331.36

20,759.34

$ 1,057,417.98

9461243

Hc-gl!

2,052,030.41

5,144,050.70

7,196,121.11

2,052,030.41

5,144,090.70
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

REF.
Balance, December 31, 2022 C 3 35,985.00
Increased by:
2023 Budget Appropriation c-2 845,000.00
880,885.00
Decreased by:
Appropriated to Finance Improvement
Authorizations C-10 539,400.00

Balance, December 31, 2023 c $_ 34158500



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

Description

Reserve for Infrastructure

Reserve for Expenditure of Ord. 2017-7
Reserve for Cost of Issuance

Various Capital Reserves

GENERAL CAPITAL FUND
SCHEDULE OF MISCELLANEOQUS RESERVES

l}C_»t 2!!

=i

A0
ml

Balance increased by: Balance
December December
31,2022 31,2023
64,700.00 % 70,640.00
193,611.00 193,611.00
12,896.39 12,896.39
2,940.34 2,940.34
27414773 % 280,087.73
c C
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH. NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF BUE TO SEWER OPERATING FUND

Sewer
Operating
REF. Fund
Balance, December 31, 2022;
interfunds Payabie C $ 1,100,000.00

Disbursements C-2 1,100,000.00




TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF DUE FROM MCIA LEASE RECEIVABLE

Balance, December 31, 2022
Increased by:

Cash Disbursemenis
Reserve for Encumbrances

Decreased by:
Reserve for Encumbrances

Balance, December 31, 2023

EF.

9]

$ 164,526.77
20,759.34

|!C_1 4"

773,853.90

185,286.11

958,140.01

0461243

864,527.58
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Reserve for Encumbrances

Capital improvement Fund
Various Reserves

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND

ANALYSIS OF CASH

Overexpenditure of Improvement Authorization

Fund Balance

Funded Improvement Authorizations (Exhibit D-20)

Ordinance 04-11
Ordinance 06-16
Ordinance 02-19 (B)
Ordinance 06-19
Ordinance 09-22

"D_GH

BALANCE
DECEMBER
31,2023

$ 1,056,989.99
7,950.00
70,090.04
(1,839.84)
187,053.58
911,971.08
(1,527.00)
(255,541.75)
200,465.83
(189,000.00)
1,459,361.00

$  3,445,972.93
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF CONSUMER ACCOUNTS RECEIVABLE

REF.
Balance, December 31, 2022 D $ 159,447.29
increased by:
Water Rents Levied 3,010,874.88
3,170,322.17
Decreased by:
Collections D-5 $ 2,988,264.03
Overpayments Applied D-12 13,923.81
D-3 3,002,187.84
Balance, December 31, 2023 D $ 168,134.33
HD"‘B“
SCHEDULE OF FIRE HYDRANT SERVICE RECEIVABLE
Balance, December 31, 2022 D 3 565.62
Increased by:
Billings 41,579.08
42,144.70
Decreased by:
Coliections D-5 $ 40,798.41
Overpayments Applied D-12 443
D-3 40,802.84

Balance, December 31, 2023 D 3 1.341.86




HD’QII

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF DEFERRED CHARGES

Decreased
Balance by 2023 Balance

December Added in Budget December

31,2022 2023 Appropriation 21,2023
Emergency Appropriation $ 445,000.00 $ $  445,000.00 3
Overexpenditure of Appropriations 15,748.76 15,748.76
Expenditure Without Appropriation 56,790.65 56,790.65
Operating Deficit 193,641.47 193,641.47

“

460 748.76 $_250432.12 $_ 46074876 $_250432.12

b D-1:D-13 D-4 B

)
m
T
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TOWNSHIP OF ABERDEEN

COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY OPERATING FUND

SCHEDULE OF RESERVE FOR ENCUMBRANCES

EF.

X

Balance, December 31, 2022
Increased by;

Transferred from Budget Appropriations D-4
Decreased by:

Transferred to Appropriation Reserves D-10

Balance, December 31, 2023 D

SCHEDULE OF CUSTOMER OVERPAYMENTS

Balance, December 31, 2022 B

Increased by:
Cash Received - Water Rents
Cash Received - Fire Hydrant Service
D-5

Decreased by:

Applied to Customer Accounts Receivable D-7
Applied to Fire Hydrant Service Receivable D-8

Balance, December 31, 2023 D

$

$

27,719.00
15.82

13,923.81
4.43

l!D_ai 1 #

$ 129,328.70

210,814.65

PRl o o VO

340,143.35

129,328.70

R Sl Ll et

$_210814.65

"D_1 2"

$ 13,928.24

27,734.82
$ 41,663.06

f

13,928.24

$_ 2773482
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF ACCRUED INTEREST PAYABLE

REF.
Bailance, December 31, 2022 D $ 39,763.18
Increased by:
Budget Appropriations D-4 $ 212,768.59
Expendiuture Without Appropriation D-g - 56,790.65
269,559.24
$ 309.322.42
Decreased by:
interest Paid D-5 214,895.02
Balance, December 31, 2023 D 3 94,427 .40
Analysis of Accrued Interest December 31, 2023
Principal
Qutstanding Interest
Dec. 31, 2023 Rate From To Period Amount
Serial Bonds:
$ 1,250,000.00 Various 10/15/23 12131723 75 Days $ 7.437.50
1,745,000.00  Various 12/61/23 12/131/23 30 Days 7,004.17
1,385,000.00 Various 10/01/23 12/31/23 90 Days 16,450.00
$ 4,380,000.00 30,891.67
Bond Anticipation Notes
$ 2,271,626.00 4.00% 05M11/23 12/31/23 225 Days 56,790.65
NJ Environmental Infrastructure Trust Loan:
$ 631,169.48  Various 08/01/23 12/31/23 150 Days 2.415.91
740,388.35  Various 08/01/23 12/31/23 150 Days 4.329.17
$ 1,371,657.83 6,745.08

$ 94,427 40
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF OVEREXPENDITURE OF IMPROVEMENT AUTHORIZATION

REF.

increased by:
Charges to Improvement Authorizations D-20 $ 1,839.84

Balance, December 31, 2023 D $ 1,839.84




EXHIBIT "D-15"

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF FIXED CAPITAL

REF.
Balance December 31, 2022 D $ 15,131,724.61
Increased by:
Transfer from Fixed Capital Authorized and Uncompleted D-16 3,194,893.08

Balance, December 31, 2023 D $ 18,326,617.69




a £2-0:2-4 G0 0z2-q a e
T | S || S Ly | S e LTI, i e

00000 L98°L $ 02850751 $ BOEERPELE  § 00000CLCH $82'196 LTB B $
00000221 Q0'000'2L2'L 00'000'2LT £ZE0€0
A O00'0sE 00°000°05¢ 00'000°08E ég-12-L0
00°C00'0PL'L Q0'o00'cEL'L 00°000'0FL'L 22120
a0 c00'0vE 0O°DOGOrE 00'000'0¥2 2ZrLZF0
00°000°6+ 00'000'sY 00°000'sy LZ51¥0
00°000°051 00°000'051 00°000°054 02-Lk-60
g2086'0c1 ZL6LO'6EYL 00'000'055'L 00006006 0g-L5-60
00°000'6¢ 00000361 007000012 00°000°01T G1-90-P0
00'006'sE 00°000'52 00°C00'52 64-L0-20
GO'000 052 00'000'052 00000054 81-40-Z0
20'000'% 9Z°LGY 688 #Z'L5P'S6S 00'006'006 81-21-80
ob'Lis'y 09'820'sy 00'000°08 00°000'05 8i-21-50
06901 05'€6E'G16 007005'816 00'000'526 L8160
00°000'00€'E $ ogoco'ont’s $00'000'008E $ SL-6i-v0

£20¢ it pajEoued (L] SuoezUOUINY 20 it JOROY SJE(]
Jsgwaseq paxi4 O} czoe BgUIea(] SOUBLIPIC)
sousjey lajsuer] soueeyg

spwaacxdw] AN JSIBAA SNOLEA,

uoners
diting pue sBRIP|iNg 2R 8284 91qoN ) SjuatEaacsdl|

syue ] JAEM jo Bunuied

spuatuantadil; JS1ep SnoUEA

SfuswiIAdL] JBTBAA SNOUBA

sped Iiedal pue 'sanEA ‘SuRIpAL Jo bay

LB JSIBAA JO JUsLwade|ddy

uley JsjeAA MaN B puR IassAs ssed-Ag B JO Loge||eisy| Su

SIRLSIEI PUB LOAA Iy Bupnpig 'silup) JeaeosuBl)
IO PUR Sislepy JOIEAA JO UoKElEISY] puB uolsinboy Byt (0)

S{eUSIEI PUR YO [y BUiphiou) ‘1§ STooT pUB IS WO 15
Jazaay Joj WwassAc uBw Jalep Mep e Jo uchemsy ay ), {g)

SYOM, g J0 RBGRC BU; 10} AlBLILoRN
» psawdinbg jo uosinboy ' JBURAEY XOg FAIRA B DUB
SOATeA 'SIRIPAH ‘SISl JIEAA O UOiB||EISU 3 UOSINDaY (8)
spIyaA asucdsay Aousblawty Jo uosmboy (v)
Buiazf pue
Buty Bupniou] WRg PUR Y1), 109RS YoMLY Ue uosuRg
Uy F9IRAN PUE JUBWaRday WRW ISIEA SS00UOT 1SOA

jalold uoneigeysy WIISAS JIEM BA3Y PISUDOOM BU L

Q313 1dNODNN GNY O
UNNA TYLIdYD ALFIELN H3 YA

AFSHAN MIN HLNOWNOW 40 ALNNOD
NIIQHIGY 40 dIHSNMOL

£2-50

[
2260
ZZ-40
Lg40
o0t
0Z8

619

LT

8i gt

(8) L1024

918G

FERIT TN
BUBUIPIO



00000088 §

0L'G8r ¥zl £Z-4 UOfIEZILOWY 10} 8Alasay palsja(]
0e'PLG's22 $ zz-a UONBZIUOUNY 10} BAIBSEY
‘sishieuy
a a EEE

C0000°06E $ 00'000°05E $ 00000°0vL'Y %

00000'8BE ™ 0600006 CO'000°GHY L %000 00000008 Sy-0¥/L0/0L
%000t 00 000°66 68/10/01
%0008 00°000'06 BEAQ/0L
%060'E 00'000°68 LE-GE/L0/0L
%000 0000008 SE0L
%000 00000'GL yeL00L
%0008 0000002 £E-Z28/10/01
%000’ 00°000'59 VEAOME
%000'G 00°000°09 Le-0g/10/01
%000’ 00'000'65 82-L2/10/01
%000°¢G 00°000'08 9Z-¥Z0T/L0/0 00 000'G¥Y'L Ceiv0r0s puog AN Jejem

00°00G'SPL L 00°C00'OrL 00'c00'seR‘L %000 % 00°000'091 PE-EEA0/TE
%000°§ 00°000'091 ZE-92N0/2L
%000°G 0000051 GZ/L0I21
%000°S 0000005 L ¥Z/10/Z1 0OD00SZLE BLEZIEL puog Ann J81epp

00’0008 L $ 00000091 $ 00°0000LY L $  %000¢ 00'000'05 L LE/SLIOL
%000°e 00066051 GesLOL
%000°¢ 00'000'0S 1L BZ/5LI01
%000°e 00°000'08 L 8Z/5 101
%000°C 00'000°089% L2/83/01
%000°¢ G0'000°08E 92/54/01
%0082 00000081t GZISL/0L
%GLET £0°000°09L % ¥eIGi/0L 00°000'626'2  § ZLSHOL  Spuog AN I9kEM

£207 1€ TOHENd01d0Y 2202 3% ey £20Z 'LE 1equieda( anss] anss 8500
18qwasaq jebpng PG ITEL ] 158d81u] Burpuesing 1eusBlu0 10 81BG
aougjeq Aq pied aouejeq Spuog 4o sanunen
SONOG WIHES 20 3TNJEH0S

WAL

AN WLEIdYD ALTILN HE1YM

AISYHAr MaN HINOWNOW JO ALNNOD
NIZAY38Y 40 HSNMOL



a gz-ae-ad EE]

00929'LLCC $ 00°929'1L2T $

00'€992EG | 00'€99°2e9"L %00y
00'€96'88. $ 00'€96'8EL ¢ %00V
£€e0c 'IE panssj ajey
Jaquisnag 1s0.101U|
aouejed

:w —\Jm H

YZIPLISO  SZ/LLISO  €Z/LLISO
PTIPLIED  €ZILLISO  €Z/1L1L/SO
SBIBEN anss| SIGN
10 81 Jo 81eq reulbup
10 8nssy
j0 8l

yue] isiepn o Bunuied pue qeysy
JOZUIBIN 10) UIB|N JOIBAN MBN

Vo] Ts VAL T BV E I ETG IS [90]

S LON NOILVdIDIINY ANO9 40 3TNJ3HOS

ANN4 IVLIdYD ALTTLLN Y3LYM

AZSHIT MAN HLNOWNOW 40 AINNOD

NIZ0¥E8Y 40 dIHSNMOL

[us]
8l-¢

TBGUnN
BoUBUIPIO



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR ENCUMBRANCES

Balance, December 31, 2022

Increased by:
Charged to Improvement Authorizations

Decreased by:
Transfer to Improvement Authorizations

Balance, December 31, 2023

A
Tl
il

O

D-20

D-20

H D_1 9!!

$ 711,828.14

1,066,989.99

1,768,818.13

711,828.14

$ 1,056,989.99
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TOWNSHIP OF ABERDEEN

"D"21 "

COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Bailance, December 31, 2022

Increased by:
Budget Appropriation

Decreased by:
Appropriated to Finance Improvement
Authorizations

Balance, December 31, 2023

D-20:D-23

D

$ 22,850.00

425,000.00

447,950.00

440,000.00

¥ 7,950.00

"D"22"

SCHEDULE OF RESERVE FOR AMORTIZATION

Balance, December 31, 2022

increased by
Serial Bonds Paid by Operating Budget
Loans Payable
Transferred from Deferred Reserve for Amortization

Balance, December 31, 2023

D-17
D-24
D-23

$ 12,204,413.88

§ 225,514.30
63,179.32

680,672.35

969,365.97

$_ 13,173,779.85




a s-a Zz-a 2 240 R e] 12-a a 3
TZOSI LT 5 DLUL0ZSL % STelooes S s BIEPITE "¢ BLsevvE: § OOTLEOF  $ UOO0GUNF § BTLILGEFE §
o000 TP TG
CO009'05% G0000'05¢
00 LEE°202 oy Lee's Q0'000'002
000000 Q0°CeN'orE
BCO00'SE 00 on0'gy
Jr—— 00°000'054

/2085'021 ZUBLO'PE (0o '000'0s%) 00°000'08 00'000'55%

00o00'61L 00°000'2 o000 L

00°G00'sZ 00°000's2

oULE5'8L CO'LE5'E 00°000°64
20-000'F 2LELE LV LZEsE e 85°060'VTT

OrLLE'Y 2918l B5UKY'E 8F596'0L

05'90L'e gy asise 08 V59 I BLE9LOLE

EL'9LL'98Y § $ $ BLERLYE % $ 3 § ¥PIESLE9 §
FE0ETR TEeouen | UBRERMOWY 05 REpng papdey BEEISINY 208 18
oo uonEzHOUNY 204 ALIBIN G Bugeseddy w3l i) rRqasel]
saueeg juswgaasduy BAIB50Y 0) uolshpay wag pred NYE pantd aoleEy
dapsues) Spucy
LEEEE IR LEECTEER
N ] H EEAERENRSER
QHNA "WLIIYD AL Y3LYM
ASSHET MR HINORNOW 30 ALNAGD

NIZqQHIAY 4O dIHSNMOL

EZROE0

TLLENC

ET-L0¥0
2Z-410%0
V28050
CE-LL-50
CZ-LL6C
BLFOP0

&i4020

6L-£0-70

8i-Li-SC
8i-L1-50

218150

SLEL-0

eq
eoueRIO

SHILGACIOWE ANKIN JBIBAA SPOUBA

[

duwing pue sBupIng JAIEA 90€|d BION & SiuaIBaGiduy

syugl ssepn jo Suied

SparMaAdL] JBIEAN SHOLEA

spuaLIBAQIdU| JAJEAN SROLEN

sued Heda) pue ‘soaeA 'stueiph Jo bay

U JBIEAN 10 IaLaoedaY

UIRA ISTEAL MAN B PuB UB)sAS SSBg-Ag B JO UORBYIBISU] BY,

siRusEN pUE Yiop 1Ty Bupriou ‘siun seasosuel)
1910 PUB HIHIH JSIEA JO UaTEIIRISUL PUR UoRISinboy Sy,

SIBGSRIN PUE 3I0M fy Buipniou] g SnoaT pue s Yoy I8
JORUBY 50} LIGTSAS LIRYY JGLENA MSN © JO UOGBIEISU| YL

SHON iGN Jo Jusunredaq e Jo} Asuizen
2 Jsudipb3 jo aogisinbay § USRS XOf SARA & pue
SBAB/ ‘SIRIDAH “SIO1E JEIRAA JO LopRIBIST P uomsinbay

HIGBA 3 JO uosinaaY

By PUE Gy BHIpnIU( ‘Ig UB 1L BRRS YRINYD uo

{)

UOISURLKT LI J3EM pus [da) Ulew 1938M 5 15 (9)

joafti UORRIKTEUSY WAISAS JZTRAL BAIY PIYPOOAA PUL

£2-50

el
2260
20
L2350
0z-0
0z6

6i9

B2

BEs

AP0

9180

JFGEN
BUUEIPIO



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND

" D_24H

SCHEDULE OF NEW JERSEY INFRASTRUCTURE LOANS PAYABLE

Balance December 31, 2022

Decreased by:
Loans Paid by Budget

Balance December 31, 2023

Analysis of Decreases:
Reserve for Amortization
Deferred Reserve for Amortization

)
m

D-24

D-22
D-23

D-24

$ 1,273,634.72

$

$

$

97,923.11

1,175,711.61

63,179.32
34,743.79

97,923.11




Reserve to Pay NJEITF Loans
Reserve for Anchor Glass

Reserve for Bond Refund 2022

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF VARIOQUS RESERVES

HD_z 5“

Balance Balance
December December
31, 2022 Decreases 31,2023
$ 2332700 % 2332700 %
420,090.04 350,000.00 70,090.04
2,268.45 2,268.45
$ 44568549 % 375,595.45 $ 70,090.04
REF D D-5 D
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
ANALYSIS OF CASH
Balance
December
31,2023
Fund Balance 3 9,536.59
Capital Improvement Fund 23,046.00
Reserve for Encumbrances 2,608,829.70
Due from NJEIT - Woodfield Project {13,911.00)
Funded Improvement Authorizations (Exhibit E-19) 2,837,827.12
Ordinance 08-2015 (70,000.00)
Ordinance 04-2021 (182,261.82)
Ordinance 10-2022 (325,405.35)

5 488766124

REF. E



ﬂE“?H

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY OPERATING FUND
SCHEDULE OF DUE FROM GENERAL CAPITAL FUND

General
Capital
REF. Fund
Batance, December 31, 2022:
Interfunds Receivable E $ 1,100,000.00

Decreased by:
Cash Receipts E-5 $ 1,100,000.00




SCHEDULE OF CONSUMER ACCOUNTS RECEIVABLE

Balance, December 31, 2022

Increased by
Sewer Rents Levied

Decreased by:

Collections
Overpayments Applied

Balance, December 31, 2023

TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY OPERATING FUND

EF.

m .23

E-5
E-11
E-3

$

6,262,685.37
39,281.01

254,289.50

6,280,407.90

6,534,697.40

6,301,966.38

232,731.02
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY OPERATING FUND
SCHEDULE OF RESERVE FOR ENCUMBRANCES

EF.
Balance, December 31, 2022 E $ 153,020.98
Increased by:
Transferred from Budget Appropriations E-4 155,898.27
309,819.25
Decreased by:
Transferred to Appropriation Reserves E-9 153,820.98
Balance, December 31, 2023 E $ 155.888.27
"E-‘t 1!'
SCHEDULE OF CUSTOMER OVERPAYMENTS
Balance, December 31, 2022 E $ 39,281.01
Increased by:
Cash Receipts E-5 38,558.51
77,839.52
Decreased by:
Applied to Consumer Accounts Receivable E-8 39,281.1

Balance, December 31, 2023 E $ 38.558.51
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY OPERATING FUND
SCHEDULE OF ACCRUED INTEREST PAYABLE

REF,
Balance, December 31, 2022 E % 71,632.29
Increased by:
Budget Appropriations E-4 $ 275,970.84
Expenditure Without Appropriation E 31,349.93
307,320.77
$ 378,953.06
Decreased by:

Interest Paid E-5 280,558.34
Balance, December 31, 2023 E 3 98,394 72
Analysis of Accrued Interest December 31, 2023

Principal
Outstanding
December interest
31, 2023 Rate From To Period Amount
Serial Bonds:
$ 995,000.00 5.00% 12/01/23 12131123 30 Days 3 4,145 83
2,835,000.00 Various 10/01/23 12131123 90 Days 35,437.50
NJ Environmental Infrastructure Trust:
8,735,745.93 Various 08/01/23 12131123 150 Days 27.461.46
Bond Anticipation Notes:
1,253,997.00 4.00% 5/11/23 12/31/23 225 Days 31,349.83

$__9830472



TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
SCHEDULE OF FIXED CAPITAL

REF.
Balance, December 31, 2022 E
increased by:
Transfers from Fixed Capital Authorized and

Uncompleted E-14

Balance, December 31, 2023 E

HE_-‘ 3"

$ 25,767,520.02

525,316.07

$ 26,292 836.09
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR ENCUMBRANCES

Balance, December 31, 2022

Increased by:

A
[T
b

|

m

Transferred from Improvement Authorizations £-19

Decreased by:
Transferred to Improvement Authorizations

Balance, December 31, 2023

E-19

E

IIE...‘ 5“

$ 535,365.91

2,608,829.70

3,144,195.61

535,365.91

$ _2,608,829.70
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOQUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
SCHEDULE OF LOANS PAYABLE

REF.
Balance December 31, 2022 E
Decreased by:
Loans Paid by Budget E-22

Balance December 31, 2023 E

"E-1 7|!

7,123,605.04

387,859.11

6,735,745.93
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

REF.
Balance, December 31, 2022 E $ 218,046.00
Increased by:
Budget Appropriations E-4/E-5 300,000.00
518,046.00
Decreased by:
Appropriated to Finance Improvement
Authorizations E-14/E-19 495,000.00
Balance, December 31, 2023 E $ 23,046 .00
NE_Z;!R
SCHEDULE OF RESERVE FOR AMORTIZATION
Balance, December 31, 2022 E $ 24697,764.10
increased by:
Serial Bonds Paid by Operating Budget E-16 $ 106,501.72
Transfers from Reserve for Deferred Amortization  E-22 238,570.27
345,071.99

Balance, December 31, 2023 E $_ 25042 836.08
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SEWER UTILITY CAPITAL FUND
SCHEDULE OF VARIOUS RESERVES

Balance Utilized as
December Anticipated
31, 2022 Revenue
Reserve for Bond Premium $ 4,835.16 § 4,835.16
$ 4835.16 % 4,835.16

REF. E E-5
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SOLID WASTE COLLECTION DISTRICT FUND
SCHEDULE OF CASH - TREASURER

EF.

Balance, December 31, 2022 F
Increased by:
Tax Levy F-2
Recycling Revenue F-2
Recycling Grant F-2
American Rescue Plan F-2

Miscellaneous Revenue Not Anticipated F-2

Decreased by:

2023 Appropriations F-3

2022 Appropriation Reserves F-5

Expenditure Without Appropriation F
Balance, December 31, 2023 F

$ 2,661,269.00
10,712.00
65,403.72
16,680.00
2,099.82

$ 248852057
181,104.14
41,730.97

$ 252,841.04

2,756,164.54

$ 3,009,005.58

2,711,355.68

$___297,649.90
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TOWNSHIP OF ABERDEEN
COUNTY OF MONMOUTH, NEW JERSEY

SOLID WASTE COLLECTION DISTRICT FUND

SCHEDULE OF RESERVE FOR ENCUMBRANCES

Balance, December 31, 2022

Increased by.
Transferred from Budget Appropriations

Decreased by:
Transfer to Appropriation Reserves

Balance, December 31, 2023

REF.

F

F-3

F-5

FIF_Gﬂ

88,406.64

236,185.03

324,691.67

88,406.64

236,185.03
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PART |l

TOWNSHIP OF ABERDEEN

SINGLE AUDIT SECTION

INDEPENDENT AUDITOR’'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO MAJOR FEDERAL PROGRAMS AND
ON INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH THE UNIFORM GUIDANCE

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

SCHEDULE OF FINDINGS AND QUESTIONED COSTS




SurLEE, CrLooNEY & COMPANY LLC

CERTIFIED PUBLIC ACCOUNTANTS

308 Fast Broad Street, Westfield, New Jersey 07090-2122

Telephone 908.789-9300 Fax 908-789-8535
E-mail info@scnco.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of the Township Council

Township of Aberdeen

County of Monmouth

Aberdeen, New Jersey 07747

We have audited, in accordance with the auditing standards generally accepted in the
United States of America, the audit requirements prescribed by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey and the standards applicable to
financial audits contained in Government Auditing Standards issued by the Comptrolier General of
the United States, the regulatory financial statements of the various individual funds and the
account group of the Township of Aberdeen, as of and for the year ended December 31, 2023, and
the related notes to the financial statements, which collectively comprise the Township’s regulatory
financial statements, and have issued our report thereon dated July 30, 2024. Our report disclosed
that, as described in Note 1 to the financial statements, the Township of Aberdeen prepares its
financial statements on a basis of accounting prescribed by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey, that demonstrates compliance
with a modified accrual basis and the budget laws of the State of New Jersey, which is a
comprehensive basis of accounting other than U.S. generally accepted accounting principles.

Internal Control Over Financial Reporting

In planning and performing our audit of the regulatory financial statements, we considered
the Township's control over financial reporting (internal control} as a basis for designing the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on
the financial statements but not for the purpose of expressing an opinion on the effectiveness of
the Township's internal control. Accordingly, we do not express an opinion on the effectiveness of
Township’s internal control.
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SvurLEE, CLOONEY & COMPANY LLC

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the Township of Aberdeen’ financial statements will not
be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency,
or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies. Given these limitations, during our audit
we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified. However, we noted other
matters involving internal control that we have reported to the Township of Aberdeen in the
General Comments and Recommendations of this report.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township's financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required {0 be reported under Government Auditing Standards. However, there
were other instances of noncompliance which we discussed in Part Ill, General Comments and
Recommendations section of this audit report.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the effectiveness
of the Township of Aberdeen’ internal control or on compliance. This report is an integral part of an

audit performed in accordance with Government Auditing Standards in considering the Township
of Aberdeen’ internal control and compliance. Accordingly, this communication is not suitable for

any other purpose,
JW}ACLA d &m/

CERTIFIED PUBKIC ACCOUNTANTS 7

Aot b

REGISTERED MUNICIPAL ACCOUNTANT NO. 439

July 30, 2024
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SurLEE, CLOONEY & COMPANY LLC
CERTIFIED PUBLIC ACCOUNTANTS
308 East Broad Street, Westfield, New Jersey 07090-2122
Telephone 908-7§9-93¢0 Fax 908-789-8535

E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
WiTH REQUIREMENTS APPLICABLE TO EACH MAJOR FEDERAL
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH THE UNIFORM GUIDANCE

The Honorable Mayor and Members
of the Township Council

Township of Aberdeen

County of Monmouth

Aberdeen, New Jersey 07747

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal

We have audited the Township of Aberdeen, County of Monmouth, State of New Jersey (the
“Township™) compliance with the types of compliance requirements identified as subject to audit in the
Federal OMB Compliance Supplement that could have a direct and material effect on each of the
Township major federal and programs for the year ended December 31, 2023. The Township major
federal programs are identified in the summary of auditor's results section of the accompanying
schedule of findings and questioned costs.

In our opinion, the Township complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended December 31, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; the audit requirements of
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance) . Our responsibilities under
those standards and the Uniform Guidance are further described in the Auditor's Responsibilities for
the Audit of Compliance section of our report,
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SuprLEE, CLOONEY & COMPANY LLC

We are required to be independent of the Township and to meet our other ethical responsibilities,
in accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each
major federal program. Our audit does not provide a legal determination of the Township compliance
with the compiiance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the Township federal programs,

Auditor's Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with
the compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the Township compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, the Uniform
Guidance will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resuiting from fraud is higher than for that resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about the Township compliance with the requirements of
each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government
Auditing Standards, and the Uniform Guidance we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

» ldentify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the Township compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

« Obtain an understanding of the Township internal control over compliance relevant {o the audit
in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal confrol over compliance in accordance with the Uniform Guidance, but not for
the purpose of expressing an opinion on the effectiveness of the Township internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.
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SUPLEE, CLOONEY & COMPANY LLC

Report on Internal Contro! over Compliance

A deficiency in internal control over complianice exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A maferial weakness in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance requirement
of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance with a type of compliance requirement of a federal program that is less severe
than a material weakness in internal control over compliance, yet important enough to merit attention
by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in
the Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify
all deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compfliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, material weaknesses or significant deficiencies in internal control over
compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal cordrol over compliance and the results of that testing based on the requirements
of the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

CERTIFIED Pu*afé; ACC%ANTS’ ¥
AT N\

REGISTERED MUNICIPAL ACCOUNTANT NO. 439

July 30, 2024

49



SNPSLYS SiU; Jo ped [eiBaiul U aie SOUBISISSE jelouBUl JO SSNPaUss 0} S210U Buikuediwome syl

00'088'¢42' L ¢ O0089'LYE'L

00089442’ $ 00'0BY'EYZ L

00°088' L2 00'089'LPE'L

EE0T [
LEWIAWI0IA  UVEA YOS
STUNLIGNIAXT  STHNLIANIXS

BALLYINAND

1 AINAIHIS

$ g
$ $
PZIEEL 1ZTOE0/ED  0D'0891¥T'L YN LT
£208 [y WNOHL INAOIWY HA8WNN HISANN
HYIA WIS Qoid3ad INYUD QHvany SHOINYSD ONILSN
GEAIROTY INYHD BONV.ISISSY

202 L€ 228G QBN YWv3A
STHYMY TWVHE0HED 40 STANLIANILXE A0 ATNAFHDS

HONOHHL SSYl/HOINYHO V303

50



TOWNSHIP OF ABERDEEN

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

YEAR ENDED DECEMBER 31, 2023

NOTE 1. GENERAL

The accompanying schedule of expenditures of federal awards presents the activity of all
federal awards of the Township of Aberdeen, County of Monmouth, New Jersey. All federal
awards received directly from federal or state agencies, as well as federal financial assistance
passed through other government agencies is included on the Schedule of Expenditures of
Federal Awards.

NOTE 2. BASIS OF ACCOUNTING

The accompanying schedule of expenditures of federal awards is presented on the prescribed
basis of accounting, modified accrual basis with certain exceptions, prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey, that
demonstrates compliance with the budget laws of New Jersey, which is a comprehensive basis
of accounting, other than generally accepted accounting principles. The basis of accounting,
with exceptions, is described in Note 1 to the Township's financial statements - regulatory basis.

NOTE 3. RELATIONSHIP TO FEDERAL FINANCIAL REPORTS

Amounts reported in the accompanying schedule agrees with the amounts reported in the
related federal financial reports. In addition, the Township has not elected to use the de minimus
cost rate as covered in 2 CFR 200.414 (F&AS) costs.
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NOTE 4. RELATIONSHIP TO FINANCIAL STATEMENTS - REGULATORY BASIS

Amounts reported in the accompanying schedule agree with amounts reported in the
Township’'s regulatory basis financial statements. These amounts are reported in the Current
Fund, Water Utility Capital Fund, Sewer Utility Operating Fund and the Solid Waste Collection
Fund:

Expenditures:

Federal
American Rescue Plan:
Current Fund $ 625,000.00
Water Utility Operating Fund 400,000.00
Sewer Uility Operating Fund 200,000.00
Solid Waste Collection District Fund 16,680.00

$ 124168000

NOTE 5. OTHER

Matching contributions expended by the Township in accordance with terms of the various
grants are not reported in the accompanying schedule.
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Township of Aberdeen
Monmouth County, New Jersey

Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2023

Section | - Summary of Auditor’s Results

Financial Statements

(1) Type of Auditor’s Report Issued:

{2) Internal Control Over Financial Reporting:
(a) Material weaknesses identified?

(b} Significant deficiencies identified that are not considered to be
material weaknesses?

{3) Noncompliance material 1o the financial statements noted during
the audit?

Federal Program(s)
(1) Internal Control Over Major Federal Programs:
(a) Material weaknesses identified?

(b) Significant deficiencies identified that are not considered to be
material weaknesses?

(2) Type of Auditor's Report issued on compliance for major federal
program(s)?

(3) Any audit findings disclosed that are required to be reported
in accordance with the Uniform Guidance and listed in Section {ii
of this schedule?

(4) Identification of Major Federal Program(s):

Program
Program Number
American Rescue Flan 21.027

(5) Program Threshold Determination:

Type A Federal Program Threshold >= $750,000.00
Type B Federal Program Threshold < $750,000.00

(6) Auditee qualified as a low-risk auditee under the Uniform Guidance?

53
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No

No

No

No

No

Unmodified

No
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Township of Aberdeen
Monmouth County, New Jersey

Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2023

Section | — Financial Statement Audit — Reported Findings Under Government Auditing
Standards

Internal Control Findings — None Reported

Compliance Findings — None Reported

Section il — Findings and Questioned Costs Relative to Major Federal Programs

Federal Programs — None
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Township of Aberdeen
Monmouth County, New Jersey

Summary Schedule of Prior Audit Findings
For the Year Ended December 31, 2023

Status of Prior Year Audit Findings

None Reported
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PART Il

TOWNHSIP OF ABERDEEN

STATISTICAL DATA

LIST OF OFFIGIALS

COMMENTS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2023




COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGES IN FUND BALANCE - CURRENT FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized

Miscellaneous - From Other Than Local

Property Tax Levies

Collection of Delinquent Taxes and
Tax Title Liens

Collection of Current Tax Levy

TOTAL INCOME
EXPENDITURES

Budget Expenditures

County Taxes

Regional School Taxes

Solid Waste Collection Disfrict Taxes
Fire District Taxes

Cther Expenditures

TOTAL EXPENDITURES

Excess in Revenue

Adjustments to Income Before Fund Balance:
Expenditures included above which are Deferred
Charges to Budget of Succeeding Year

Regulatory Excess to Fund Balance

Fund Balance, January 1

Less: Utilization as Anticipated Revenue

Fund Balance, December 31

YEAR 2023 YEAR 2022
AMOUNT % AMOUNT %
2,125,000.00 271% § 1,255,000.00 1.87%
10,558,638.43 13.46% 9,270,156.96 12.32%
487,635.056 0.62% 607,227.12 0.81%
85,279,822.03 83.21% 64,103,749.93 85.20%
78,451,085.51 100.00% $  75,236,134.01 100.00%
24,077,339.94 30.83% $  21,259,146.33 28.82%
6,506,730.47 8.33% 6,381,110.18 8.67%
42,051,970.00 53.85% 41,097,237.00 55.72%
2,661,269.00 3.41% 2,608,087.58 3.54%
1,490,439.00 1.91% 1,407,953.00 1.81%
1,300,854.30 1.67% 992,558.54 1.35%
78,088,602.71 100.00% $ _ 73,757,082.63 100.00%
362,492.80 $ 1,479,041.38
40,609.36 5,261.18
403,102.18 $ 1,484,302.56
2,658,5562.33 2,429,249.77
3,061,654.49 $ 3.913,652.33
2,125,000.00 1,258,000.00
936,654.49 $ 2.658,552.33
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COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGE IN FUND BALANCE-WATER UTILITY OPERATING FLIND

YEAR 2023 YEAR 2022
AMCUNT % AMOUNT %
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized $ 109,879.19 261% % 333,429.00 8.03%
Rents 3,002,187.84 71.31% 2,668,103.92 64.27%
Miscellaneous-From Other Than Water Rents 1,097,723.96 26.08% 1,1498,804.13 27.70%
IOTAL INCOME $ 4,209,780.98 100.00% % 4,151,337.05 100.00%
EXPENDITURES
Budget Expenditures:
Operating 3 2,754,456.00 62.55% § 2,887,820.89 66.48%
Capital Improvements 425,600.00 9.65% 455,000.00 10.47%
Debt Service 660,691.70 15.00% 700,642.36 16.13%
Deferred Charges and Statutory Expenditures 563,284.76 12.79% 200,711.11 4.62%
Surplus {General Budget) 100,000.00 2.30%
TOTAL EXPENDITURES 4,403,432.46 100.00% 4,344,174.36 100.60%
Excess {Deficit) in Revenue $ (193,641.47) $ {192,837.31)
Adjustment to Income before Surplus:
Expenditures included Above Which are by Statute
Deferred Charges to Budget of Succeeding Years 193,641.47 460,748.76
Regulatory Excess to Fund Balance % $ 267,911.45
Fund Balanee, January 1 574,580.33 640,097 .88
% 574,580.33 3 908,009.33
Less: Utiization by Water Operating Budget 109,879.19 333,429.00
Fund Balance, December 31 % 464,701.14 $ 574,580.33
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COMPARATIVE STATEMENT OF OPERATIONS AND

CHANGE IN FUND BALANCE-SEWER UTILITY OPERATING FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized $
Rents
Miscellaneous-From Other Than Sewer Renis

TOTAL INCOME $
EXPENDITURES
Budget Expenditures:
Operating $
Capital improvements

Debt Service

Deferred Charges and Statitory Expenditures
Surplus (General Budget)

Other Expenditures

TOTAL EXPENDITURES
Excess (Deficit) in Revenue $
Adjustment to Income before Surpius:
Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Years

Statutory Excess to Fund Balance $

Fund Balance, January %

Less: Utilization by Sewer Cperating Budget

Fund Balance, December 31 $

58

YEAR 2023 YEAR 2022
AMOUNT % AMOUNT %
899,194.00 11.64% $ 1,033,867.80 13.36%
6,301,966.38 81.80% 6,209,533.96 80.26%
521,587 48 68.75% 492,881.71 8.37%
7,722,747 86 100.00% $ 7,736,2083.57 100.00%
3,789,083.38 49.11% $ 4,221,638.00 55.52%
300,600.60 3.89% 100,000.00 1.32%
1,063,829.95 13.66% 1,235,734.31 18.25%
272,264.00 3.53% 396,847.90 5.22%
2,300,000.00 29.81% 1,650,000.00 21.70%
975.55 0.01%
7,716,152.88 100.00% 7,604,221.21 100.00%
6,694.98 8 132,072.38
1,184.17 110,600.00
7,779.15 $ 242,072.36
3,333,788.77 4,125,584.31
3.341,567.92 5 4,367 656.67
898,194.00 1,033,867.90
2,442 373.92 $ 3,333,788.77



COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGE N FUND BALANCE-SOLID WASTE COLLECTION DISTRICT FUND

REVENLIE AND OTHER INCOME REALIZED

Fund Balance Utilized

Tax Levy

Recycling Grant

Miscellaneous-From Cther Than Recycling Grant

TOTAL INCOME

EXPENDITURES

Budget Expenditures:

Operating

Deferred Charges and Statutory Expenditures
Surplus (General Budget)

TOTAL EXPENDITURES

Excess (Deficit) in Revenue

Adiustment to Income before Surplus:

Expenditures Included Above Which are by Statute
Deferred Charges lo Budget of Succeeding Years

Regulatory Excess fo Fund Balance

Fund Balance, January 1

fess: Surplus - Current Fund Budget

Fund Balance, December 31
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YEAR 2023 YEAR 2022
AMOUNT % AMOUNT %
45,000.00 1.59% § 147,000,060 5.16%
2,661,268.00 93.77% 2,609,087.58 91.50%
65,403.72 2.30% 35,732.83 1.25%
66,495.52 2.34% 58,521.53 2.09%
2,838,168.24 100.00% § 2,851,341.94 100.00%
2,668,641.00 85.37% $ 2,720,949.38 95.92%
89,672.00 3.20% 115,866.30 4.08%
40,000.00 1.43%
2,798,313.00 100.00% § 2,836,805.69 100.00%
39,856.24 3 14,536.25
35,026,309
39,855.24 $ 49,562 .64
80,269.81 17770747
120,125.05 $ 227,269.81
45,000.00 147,000.00
75,125.05 $ 80,269.81



COMPARATIVE SCHEDULE OF TAX RATE INFORMATION

2023 2022 2021
Fire Fire Fire Fire Fire Fire
District District District District District District
#1 #2 # #2 #1 #2
Tax Rate 2.139 2.168 2.451 2.479 2.703 2.729
Apportionment of Tax
Rate:
Municipal 0.417 0.417 0.486 0.486 0.547 0.547
County 0.211 0.211 0.241 0.241 0.272 0.272
Regional School 1.367 1.367 1.559 1.559 1.705 1.705
Fire District 0.039 0.068 0.044 0.072 0.048 0.074
Solid Waste District 0.105 0.105 0.121 0.121 0.131 0.131
ASSESSED VALUATIONS:
2023 $3.076.814,300.00
2022 $2,635,977,990.00
2021 $2,366.694,690.00

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY

A study of this tabulation could indicate a possible trend in future tax levies. A decrease
in the percentage of current collection could be an indication of a probable increase in future tax
levies.

CASH PERCENTAGE OF
YEAR TAX LEVY COLLECTION COLLECTIONS
2023 $65,560,272.76 $65,279,822.03 99.57%
2022 64,641,658.68 64,103,749.93 99.16%
2021 63,886,326.02 63,221,655.09 98.956%

DELINQUENT TAXES AND TAX TITLE LIENS

This tabulation includes a comparison, expressed in percentage, of the total of
delinquent taxes and tax title liens, in relation to the tax levies of the last three years.

AMOUNT OF
AMOUNT OF TAX DELINQUENT TOTAL PERCENTAGE
YEAR TITLE LIENS TAXES DELINQUENT OF TAX LEVY
2023 $262,839.35 $385,591.51 $648,430.86 0.99%
2022 514,635.57 471,167.08 985,702.65 1.52%
2021 483,065.62 606,284.96 1,089,350.58 1.71%
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PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION

The value of property acquired by liguidation of tax fitle liens on December 31, on the
basis of the last assessed value of such properties in the year of acquisition, is summarized as
follows:

YEAR AMOUNT
2023 $2,100,600.00
2022 1,101,200.00
2021 1,101,900.00

COMPARISION OF WATER UTILITY RENTS LEVIED

PRIOR YEAR CASH

YEAR LE DELINQUENT  COLLECTIONS

Water 2023 $3,010,874.88 $159,447.29 $3,002,187.84
Utility Fund 2022 2,650,915.07 176,636.14 2,668,103.92
2021 2,523,979.24 159,834.22 2,507,177.32

COMPARISION OF SEWER UTILITY RENTS LEVIED
PRIOR YEAR CASH

YEAR LEVY DELINQUENT  COLLECTIONS
Sewer 2023 $6,280,407.90 $254,280.50 $6,301,966.38
Utility Fund 2022 6,223,939.31 239,884.15 6,209,533.96
2021 6,177,651.34 261,574.00 6,199,341.19

COMPARISION OF SOLID WASTE DISTRICT TAXES LEVIED

YEAR LEVY
Solid Waste 2023 $2,661,269.00
District 2022 2,600,087.58
2021 2,557,929.00

EQUALIZED VALUATIONS — REAL PROPERTY

YEAR AMOUNT
2023 $2,854,056,364.00
2022 2,628,056,364.00
2021 2,477,862,529.67
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COMPARATIVE SCHEDULE OF FUND BALANCES

Current Fund

Water
Utility Operating
Fund

Sewer
Utility Operating
Fund

Solid Waste
Collection District
Fund

YEAR
2023
2022
2021
2020
2019

YEAR
2023
2022
2021
2020
2019

YEAR
2023
2022
2021
2020
2019

BALANCE
DECEMBER 31

$936,654.49
2,658,5562.33
2,429,240.77
2,156,633.41
2,501,081.69

BALANCE

DECEMBER 31

$464,701.14
574,580.33
640,097.88
918,336.04
958,686.04

BALANCE

DECEMBER 31

$2,442,373.92
3,333,788.77
4,125,584.31
4,380,187.00
4,451,604.00

BALANCE
DECEMBER 31

$75,125.05
80,269.81
177,707.17
59,453.26
35,051.07
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UTILILIZED IN
BUDGET OF
SUCCEEDING YEAR

$693,645.08
2,125,000.00
1,265,000.00
1,225,000.00
1,250,000.00

UTILILIZED IN

BUDGET OF
SUCCEEDING YEAR

$210,000.00
108,879.19
333,429.00
502,426.86
40,350.00

UTILILIZED IN

BUDGET OF
SUCCEEDING YEAR

$2,055,320.31
899,194.00
1,033,867.90
597,273.46
41,417.00

UTILILIZED IN
-BUDGET OF
SUCCEEDING YEAR

45,000.00
147,000.00



OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office during the period under audit:

Name Title Amount
Fred Tagliarini Mayor *
Concetta Kelley Deputy Mayor *
Gregory Cannon Councilman *
Joseph Martucci Councilman *
Robert Swindle Councilman *
Margret Montone Councilwoman *
Arthur Hirsch Councilman *
Bryan Russell Township Manager i
Mellissa Pfeifer Township Clerk *
Angela Morin Director of Finance, Chief Financial Officer *
Tax Collector/Tax Search Officer, water Utility
Marie Taylor and sewer Uility Collector *
Michael Celli Magistrate *
Michele Wieczoreck  Court Administrator *
Janice Nolan Deputy Court Administrator *

*All employees are covered by a dishonesty Public Employees’ Blanket Bond in the amount of
$50,000.00, written by Central Jersey Municipal Joint insurance Fund. In addition, there are
blanket bonds for secondary coverage with the Municipal Excess Liability Joint Insurance Fund
in the amount of $850,000.00 for Public Employees.

All of the Bonds were examined and appear to be properly executed.
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COMMENTS AND RECOMMENDATIONS




GENERAL COMMENTS

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED FOR (N.J.S.A. 40A:11-4)

Every contract or agreement for the performance of any work or the furnishing or hiring of
any materials or supplies, the cost or the contract price whereof is to be paid with or out of public
funds, not included within the terms of Section 3 of this act, shall be made or awarded only by
the governing body of the contracting unit after public advertising for bids and bidding therefore,
except as is provided otherwise in this act or specifically by any other law. No work, materials or
supplies shall be undertaken, acquired or furnished for a sum exceeding in the aggregate the
amount set forth in or the amount calculated by the Governor pursuant to Section 3 of P.L. 1971
©.198 (40A:11-3), except by contract or agreement.

Effective July 1, 2020, the bid threshold in accordance with N.J.S.A. 40A:11-3 is
$17,500.00 or up to $44,000.00 if the entity has a Qualified Purchasing Agent. The Township has
a Qualified Purchasing Agent and has elected to increase its bid threshold to $44,000.00.

The governing body of the Municipality has the responsibility of determining whether the
expenditures in any category will exceed $44,000.00 within the fiscal year. Where question
arises as to whether any contract or agreement might result in violation of the staiute, the
Township Attorney's opinion should be sought before a commitment is made.

The minutes indicate that bids were requested by public advertising for the following
tems:
2022 Road Improvement Program
2023 Road improvement Program
Northiand Park Improvements
Meinzar Roadway and |Infrastructure Improvements
DPW Road Materials and Maintenance Repairs

Our examination of expenditures did not reveal any individual payments, contracts or
agreements in excess of $44,000.00 for the performance of any work or the furnishing or hiring
of any materials or supplies, other than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of
N.J.S.A. 40A:11-4,

The minutes indicate that resolutions were adopted authorizing the awarding of confracts
or agreements for "Professional Services” as required by N.J.S.A. 40:11-5:

Auditor

Bond Counsel
Engineering Services
Legal Services
Municipal Prosecutors
Pubtic Defender
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COLLECTION OF INTEREST ON DELINQUENT TAXES AND ASSESSMENTS

The statute provides the method for authorizing interest and the maximum rate to be
charged for the non-payment of taxes or assessments on or before the date when they would
become delinquent.

The governing body on January 4, 2023 adopted the foliowing resolution authorizing
interest to be charged on delinquent taxes and assessments:

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of
Aberdeen, County of Monmouth, State of New Jersey, as follows:

The Tax Collector, Water Collector, and Sewer Collector are hereby authorized and
directed to charge 8% per annum on the first $1,500.00 of taxes and water and sewer
rents becoming delinguent after the due date and 18% per annum on any amouni of
taxes and water and sewer rents in excess of $1,500.00 becoming delinquent after the
due date, and faxes and water and sewer rents in excess of $10,000 remaining in
arrears beyond December 31, 2023, an additional penalty of 6% shall be charged
against the delinguency.

The Tax Collector, Water Collector, and Sewer Collector are hereby authorized and
directed to impose the following surcharges on Tax Title Lien Certificates at the time of
redemption:

2% on amounis between $200.00 and $5,000.00, 4% from $5,000.01 to
$10,000.00 and 6% on amounts over $10,000.00.

There will be a ten {10) day grace period of quarterly tax payments and a thirty (30) day

billing period of quarterly water and sewer ren{ payments made by cash, check or money
order.

Water and sewer rents and charges are to be added to delinquent taxes when meeting
the $10,000.00 threshold for the purpose of charging the 6% surcharge.
Any payment not made in accordance with paragraph two of this resolution shall be

charged interest from the due date as set forth in paragraph one of this resolution.

It appears from an examination of the Collector's and Water and Sewer Utility Clerk’s
records that interest was collected in accordance with the foregoing resolution.

TAXTITLE LIENS

The last tax sale was held on October 27, 2023 and was complete.

An examination of the tax sale certificates revealed aill certificates were on file and
available for audit.
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TAXTITLE LIENS CONTINUED

The following is a comparison of the number of tax title liens receivable on December 31 of the
last three years:

YEAR NUMBER
2023 8
2022 33
2021 32

it is essential to good management that all means provided by statute be utilized to
liquidate tax title liens in order to get such properties back on a tax paying basis.

VERIFICATION OF DELINQUENT TAXES AND OTHER CHARGES

A test verification of delinquent charges and current payments was made in accordance
with the regulations of the Division of Local Government Services, including the mailing of
verification notices as follows:

PE
Payments of 2023 Taxes 15
Delinquent Taxes 10
Payment of Water and Sewer Utility Rents 15
Delinquent Water and Sewer Utility Rents 10
OTHER COMMENTS
Interfunds

Transactions invariably occur in one fund which requires a corresponding entry o be
made in another fund, thus creating interfund balances. References o the various balance
sheets show the interfund balances remaining at year end. As a generai rule, all interfund
balances should be closed out as of the end of the year. Interfunds were not closed out as of
the end of the year and some of them are of material amounts.

Bank Reconciliations
Our examination of bank reconciliations revealed many reconciling items that

represented unbooked General Ledger activity that were not cleared within a reasonable
timeframe,
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OTHER COMMENTS (CONTINUED)

Appropriations Ledgers

Our analysis of the Township's various appropriation ledgers revealed the following Over

expenditures:

Current Fund:

Overexpenditure of Appropriations $40,608.36
Overexpenditure of Appropriation Reserves _10,600.00
$50,609.36
Federal and State Grant Fund:
Expenditure Without Appropriation $1,750.00
Trust Fund:
Overexpenditure of Various Reserves $7,928.27
General Capital Fund:
Overexpenditure of improvement
Authorizations $1,265.03
Water Utility Operating Fund:
Expenditure Without Appropriation $56,790.65
Deficit in Operations 193,641.47
$250,432.12
Water Utility Capital Fund:
Overexpenditure of Improvement
Authorizations $1,839.84
Sewer Utility Operating Fund:
QOverexpenditure of Appropriations $1,184.17
Expenditure Without Appropriation 31,348.93
$32,534.10
Solid Waste Collection District Fund:
Overexpenditure of Appropriations $35,026.38
Overexpenditure of Appropriation Reserves 10,510.22
Expenditure Without Appropriation 41,730.97
$87 ,267.58

Off Duty Police Receivable

The Current Fund includes an Account Receivable balance for Police Outside Services.
Per Local Finance Notice (LFN) 2000-14 all escrows for Off Duty Police services should be
collected in advance of the services being provided. in addition, the Township does not have a
detailed analysis of the receivable that agrees with the General Ledger balance.
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OTHER COMMENTS (CONTINUED)

Shared Services Agreemenis

We noted three instances in which the Township did not bill and was not reimbursed for
services provided under the terms of Shared Services agreements. The following balances were
cutstanding at December 31, 2023:

Balance
December 31,
Local Unit Service 2023
Matawan Aberdeen Regional School District  Police Services $157,5G0.00
Borough of Matawan Handicapped Recreation 26,062.60
Borough of Matawan Municipal Court 114,443.00
$298,005.50
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RECOMMENDATIONS

That all interfunds be liquidated at year end.
That bank reconciliation outstanding items be reviewed and cleared on a timely basis.

That appropriations and improvement authorizations be monitored to avoid
overexpenditures and expenditures without appropriations.

That Police Off Duty Services be billed and collected in advance in accordance with LFN 2000-
14 and the detailed analysis of the balance be reconciled to the General Ledger balance.

The Interfocal Service Agreements be billed on a timely basis and that all outstanding balances
be collected.
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